Particulars

ASSETS
Non-Current Assets
(a) Property Plant and Equipment
(b} Capital work-in-progress
{c) Right to use assets (leases)
(d) Other Intangible Assets
(e) Biological Assets other than bearer plants
() Financial Assets

() Investments

(i) Other Financial Assets
(g) Other Non-Current Assets

Total Non Current Assets

Current Assets
{a) Inventories
(b) Biological Assets other than bearer piants
(c) Financial Assets
(i) Trade Receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (Il) above
(iv) Other financial assets
(d) Other Current Assets
(e) Current Tax Asset (Net)

Tolal Current Assets
TOTAL ASSETS

IEQ UITY AND LIABILITIES:
|Equity

(a) Equity Share Capital

{b) Shares Pending Issuance
(c) Other Equity

Total Equity

Liabilities
Non-Current Liabilitias
(a) Financiai Liabilities
(1) Borrowings
(Ii) Lease Obligations
(lv) Pravisions
(c) Deferred Tax Liabilities (Net)
Total Non-Current Liabilities

Current Llabilities

(@) Financial Liabilities
(i) Borrowings
(ii) Lease Obligations
(iii} Trade Payables

and small enterprises
(lv) Other Financial Liabilities
{b) Provisions
(c) Other Current Liabilities
Total Current Liabilities

Summary of Significant accounting policies
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Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises

TOTAL LIABILITIES

Sewe accompanying livles forming part of the standalone financial statements

Standalone Balance Sheet as at March 31, 2022

Amount in INR Lakhs

As at March 31,
Note No. 2022 As at March 31, 2021
2 91,229.06 70,677.97
2.1 20,590.22 13,650.71
3 5,874.15 6,063.76
3 602.25 50.16
4 4,324.05 2,488.70
5 3,874.85 4,252.25
6 8,232.00 7,726.21
7 26,100.53 6,098.45
| 160,827.11|  111,008.21 |
9 76,745.33 66,697.12
4A 36,141.97 21,801.26
10 8,359.10 12,678.97
11 3,839,30 1,112.53
11A 5,019,090 -
6A 2,379,27 2,051.10
7A 6,163.19 4,205.20
19 741.15 960.14
139,368.41 109,506.32
300,215.51 220,514.53
12 1,413.98 845.90
12 - 609.96
13 161,259.81 120,392.24
i 162,673.79 121,848.10
14 34,496.54 38,044.23
3,273.01 3,691.68
15 143.80 393,55
8 [ 1,681.25 1,584.40
___39,594.60 | 43,713.86_
14A 69,314.17 29,085.63
1,096,49 1,318.14
16
1,056.90 848.16
20,043,59 18,589.55
17 2,070.03 926.05
154 527.99 458.25
18 ) 383794 | 0 3,726.79 |
9794711 | = 54,952,57
- - — ___300,215,51 220,514,533
1
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ABIS Exports {(India) Private Limited
Standalone Statement of Profit and Loss for the year ended 31st March, 2022

Amount in INR Lakhs

. For the Year Ended For the Year Ended
pagticulars Note No. | " march 31, 2022 March 31, 2021
Revenue from Operatlons 20 774,807.80 596,536.58
Other Income 21 3,123.85 2,332.17
Total Income 777,931.65 598,868.75
Expenses
(i) Cost of material consumed 22 560,679.31 401,610.44
(ii) Purchases of Stock-in-Trade and Biological Assets 23 15,101.89 7,407.42
(iil) Changes in Blological Asset & Inventories of finished goods, work-in- 24 (11,918.93) (15,239.64)
progress, & stock-in-trade .
(iv) Employee beneflt expense 25 32,468.04 25,351.20
(v) Finance Costs 26 5,469.66 5,395.53
(vl) Depreciation and amortisation expense 283 10,595.15 7,960.39
(vii) Other Expenses 27 111,726.41 ~92,507.86
Total Expenses 724,121.53 524,993.20
Profit befora tax for the year 53,810.12 73,875.56
Tax expense
-~ Current tax 13,139.55 8,690.78
- Deferred tax 8 (37.91) 1,734.26
- tax adjustment in respect of earlier period 241.60 -
Total tax expense 13,343.23 10,425.04
Profit after tax for the year 40,466.88 | 63,450.51

Other comprehensive Income (Net of Tax)
(a) Items that wlll not be reclassified to profit or loss

- Remeasurements of post employment benefit obligation 535.46 (595.65)
(b) Income tax related to above items (134.77) 149,91
Total other comprehensive income for the year - 400,70 (445.74)
Total comprehensive income for the year == 40,867.58 63,004.77

Earnings per equity share
{Nominal value per share Rs. 100 each)

Basic and diluted EPS 38 2,861.91 4,358,28
Summary of Significant accounting policles i
See accompanying notes forming part of the standaicene financial statements 2to 53
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ABIS Exports (Indin) Private Limited o=
Standalone Statement of Cash Flows for the year ended as at 31st March 2022
| e . a - - — Amount in INR Laltha
Particulars For the Year Ended March | For the Year Eaded March
31, 2022 31, 2021
A. Cash Flow From Operating Activities
Proflt before tax 53,810 12 73,875.56
Adjustment For
Finance costs 5,469.66 5,395.53
Depieciation and amoitization expenses 10,595.15 7,960.39
fiet Galn/{loss) on falr Valuatlon and sale of Investments measured at fair value thraugh proflt & loss (189.15) (860.71)
Impisirmont of investment 456.00 .
Interest income (1,066.18) (795.13)|
Provision for doubtful trade receivables and advances 806.75 2,345.63
Sunry credit balances written back {1,062, 30} (37.98)
Unrealized (gain) / loss on forelgn currency translation (8.84) 750,58
(Gminl/loss on sale of property, plant and eqguipment (17.95) (447.51)
femeasurament of Post employment benefit obligation 535.46 (595.65)
Properly, plant and equipment written off —_— 63,68 . =
Operating profit/(loss) before working Capital Changes 69,393.40 87,590.70
Adjustmant for Working Capital Changes
(Increase)/Decrease in Trade Recelvables 3,513,12 (23.98)
(Increase)/Oecrease in Inventorles (10,048.22) (39,327.18)
i (Increase)/Oecrease In Other Current Assets (1,957.98) (505.67)
{Increase)/Decrease in Other Non Current Assets (256.99) 115.73
(Increase)/Decrease In Other Non Current Financial Assets (315.73) 700.63
(Increase)/Decrease in Other Current Financlal Assets (304.38) (739.71)
(Increase)/Decreaso In Blological Assets (16,176.07) {5,159.31)
fnerease/(Decrease) in Trade Payables 2,715.25 4,352.16
increase/{Decreasa) in Current provisions 69.75 285.52
Increase/(Decrease) in Non-Current provisions (785.22) 383.55
Increase/(Decrease) In Other Current Financial Liabilitles (13.90) 911.84
Increase/(Decrease) in Other Current Liabilitles 111.15 1,768.01
Cash genearated from operatlons 45,941,185 50,362.20
Income tax refund/(paid) (13,162.16)] (8,872.41)
Net Cash (used In)/ generated from Operating Activities (Aa) 3378199 41,489,848
8. Cash Flow from Investing Activities
Interest received 768.36 676.27
Paymenlt towards purchase of Property Plant & Equipments (Including CWIP & Capital Advances) (59,730.63) (19,523.59)
Payment towards purchase of Intangible Asset & ROU (1,486.11) (3,119.03)
Proceed from sale of Property Plant & Equipments 363.98 1,321.58
Fixed Deposits placed (5,209.15) (6,093.61)
Fixed Deposits redeemed 4,772.76
Sale of current Investments 409.63
Redemption of non current investments 110.54 -
Inter Corporate Deposits glven (3,275.00) (4,955.00)
Inter Corporate Deposits recelved back 4,061.39 | 4,877.13 |
Nat Cash (used in)/ generated from Investing Activities (B) - (60,396.63) (21,633.85)
€. Cash Flow from Financing Activitles
Redemption of Preference Share Capltal (41.88) B
Repayment of Long term borrowings (16,437.59) (14,546.54)
Proceeds from Long term borrowings 12,889.89 20,692.96
Increase/{Decrease) in Short term borrowings 40,228.54 {19,280.02)
Payment of lease liabllitles (993.01) (925.88)
Finance Cost (5,304.56) — (5,522.83)
Net Cash (used in)/ generated from Flnancing Actlvities (€} _30,341.40 | (19,587.31)
Unreallzed Gain/(Loss) n Cash & Cash Equivalents (D) - 0.72
Nel Increase/(decrease) in Cash & Cash Equivalents (E)=(A+B+C+D) W 2,726.77 269,45
Cash & Cash Equivalent at the beglnning of the perlod (F) 1,112.53 843.09
Cash & Cash Equivalant at the end of the perlad {E)+(F) 3,839.30 1,112.53
Cash & Cash Equivalent Comprises of
Cash on band 58.93 280.08
Balance with banks in -Current Accounts 3,780.37 347.81
Balance with banks in Exchange earner's forelgn curvancy (EEFC) Accourts o 1 — " _ 4B4.84
Total sl S mge— N =N . | 3,838, __1,112553
Notes:
1. The above cash flow statement has been prepared under the "Indirect Method” as set out In Ind AS 7 on Statement of Cash Flows.
2. Previous year's figures have been regrouped / rearranged wherever necessary, to conform to figures of the current year,
summary of Significant accounting policies 1
See accompanying notes forming part of the standalone financial statements 2053
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ABIS Exports (India) Private Limited
Standalone Statement of Changes in Equity for the year ended as at 31st March 2022

A. Changes in Equity

A.1 Equity Shares

(Amount in INR Lakhs)

| Particulars s o - Amount
As at April £, 2020 (Equlty Shares) 845,90
Changes during the year
Shares issued during the year
Shares bought back during the year
As at March 31, 2021 845.90
Changes during the year
Shares issued during the year 568.08
Shares bought back during the year B R
Balance Bs at March 31, 2022 (Equity Shares) _"1'413_93

A2 Preference Shares
Particulars

(Amount in INR Lakhs)

Amount

As at April 1, 2020 (Preference Snares)
Changes during the year
Shares issued during the year
Shares bought back during the year
As at March 31, 2021 (Preference Shares)
Chanaes during the year
Shares Issued during the year
Shares boughl back during the year

41.88
41.88

Balance as at March 31, 2022(Preference Shares)

B. Shares Pending Issuance

(A it in INR Lakhs)

Particulars Amount
As at April 1, 2020 609.96
Changes guring the year

Shares issued during the year

Shares bought back during the year :
As at March 31, 2021 609,96
Changes during the year

Shares issued during the year 609.96

Shares bought back during the vear — —_— -
Balance as at March 31, 2022 0.00

C. Changes in Other Equity

(Amourit In INR Lakhs)

Particulars B Securities Premiu, Capital Reserve Retalned Earnings | Total Other Equity
Balance as at 1st April 2020 10,262.33 39,075.98 12,038,94 61,373.25
Reserves. adjusted pursuant to Demerger of Pet Food Business
{Demerger 2)- Refer Note 41 {3,985.79) {3,985.79)
Profit far the year fram continuing and discontinuing operations 63,450.51 63,450.51
Other comprehensive income for the year, net of Income tax - (445.74) (445.74)
Subtotal - - 63,004.77 63,004.77
Balance as at 31st March 2021 6,276.54| 39,071.98 75,043.71 120,392.23
Balance as at 1st April 2021 6,276.54 3907198 | 75,043.71 120,392.23
Profit for the year 7 - 40,466.88 40,466.88
Other comprehenstve income for the year, net of income tax - 400.70 400.70
Subtotal - - 40,867.58 40,867.58
Balance as at 31st March 2022 — 6,276.54 39,071.93 115,911.29| 161,259.81
In terms of our report attached For and on behalf of Board of Directors B
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ABIS Exports (India) Private Limited
Notes farming part of the standalone financial statements

Corporate Information

ABIS Exports (India) Private Limited is domiclled in India and was incorporated on 10th August, 1998 under the provisions of the companies Act 1956, The
registered office of the company is located at IB Corporate House, Vilage-Indamara, Post-Pendri, Rajnandgaon (C.G.)-491441.

The Company Is engaged In the buslness of Poultry sector that includes production of Chicken, broller, layer breeding, egg producing and trading of poultry
equipment. Also engaged In production of poultry feed, fish and shrimp feed, edible grade oil, soya de-ofled cake and de-oiled rice bran. The Company
operates hospitality segment with a chain of take away and Reslaurants.

1. Significant Accounting Policies

1.1 Basis of preparation and presentation of financial Statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013 read together with the Companies (Indlan Accounting Standards) Rules, 2015, as amended (“the Rules”). The financial statements
have been prepared on an accrual basis and in accordance with the historlcal cost convention, except for the following assets and llabllities which have been
measured al fair value:

s Derlvative financial instruments and

« Certain financial assets and liabilities measured at falr value (refer accounting policy regarding financial instruments)
+ Biologlcal Assels and agriculturai produce

s Assets classifled as held for saie

All amounts Included In the financial statements are reported In Indian Rupees Lacs and have been rounded off to nearest declmal of Rs. in Lacs (INR
00,000). Ail assets and llabilitles are classified into current and non-current based on the operating cycle of less than twelve months or based on the criteria
of realisatlon/settlement within twelve months period from the balance sheet date.

1.2 Business combination

Business combinations are accounted for using the acquisition method, The cost of an acqulsition is measured as the aggregate of the consideration
transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the
company elects whether to measure the non-controlling interests in the acquiree at fair value or at the proportionate share of the acquliree’s identifiabie net
assets. Acqulsition-related costs are expensed as incurred.

At the acquisltion date, the identifiable assels acquired and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the
Habilities assumed include contingent liabllitles representing present obligation and they are measured at their acquisition fair values Irrespective of the fact
that outflow of resources embodying economic benefits is not probable. However, the following assets and liabllities acquired In a business combination are
measured at the basls indicated below:

« Deferred tax assets or liabilltles, and the assets or llabilltles related to employee heneflt arrangements are recegnised and measured in accordance with
Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.

« Liabilitles or equity Instruments related to share based payment arrangements of the acquiree or share - based payments arrangements of the Company
entered Into to replace share-based payment arrangements of the acquiree are measured in accordance with Ind AS 102 Share-based Payments at the
acquisition date.

» Assets (or disposai groups) that are classified as held for sale in accordance with Ind AS 105 Non-current Assets classlfled as Held for Sale and
Discontinued Operations are measured In accordance with that standard.

When the Company acquires a business, it assesses the financial assets and llabilities assumed for appropriate classification and designatlon In accordance
with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date, This includes the separation of embedded
derlvatlves in host contracts by the acquiree.

If the business combination is achieved In stages, any previously held equity Interest {s re-measured at its acquisition date fair value and any resuiting gain
or loss Is recognised In the statement of profit and loss or OCI, as appropriate.

Any contingent consideration to be transferred by the acquirer Is recognised at falr value at the acquisition date. Contingent consideration classified as an
asset or liabllity that is & financial instrument and within the scope of Ind AS 109 Financlal Instruments, is measured at falr value with changes In fair value
recognised in the statement of profit and loss. If the contingent consideration is not within the scope of Ind AS 109, itIs measured in accordance with the
approprlate Ind AS. Contingent consideration that Is classified as equity is not re-measured at subsequent reporting dates and subsequent Its settlement Is
accounted for within equity.

Goodwili Is Inltially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised far non-controliing
interests, and any previous Interest held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired Is In
excess of the aggregate consideration transferred, the Company re-assesses whether it has correctly Identified all of the assets acquired and all of the
liabilitles assumed and reviews the procedures used to measure the amounts to be recognlised at the acqulsition date, If the reassessment still results In an
excess of the falr value of net assets acquired over the aggregate consideration transferred, then the galn is recognised In OCI and accumulated in equity as
capital reserve. However, if there Is no clear evidence of bargaln purchase, the entity recognises the gain directly In equity as capital reserve, without
routing the same through OCI.

/,_:\\1.1:_\ /.'.'
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After Initlal recognition, goodwlll is measured at cost less any accumulated Impairment losses. For the purpose of impairment testing, goodwill acquired in a
business combination is, from the acquisltion date, aliocated to each of the Company's cash-generating units that are expected to benefit fram the
comblnation, Irrespective of whether other assets or liabllities of the acquiree are assigned to those units.

A cash generating unit to which goodwill kas been allocated is tested for impairment annually, or mere frequently when there is an indicaticn that the unit
may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amourit, the impairment loss is allocated first Lo reduce the
carrying amouat of any goodwill allocated to the unit and then to the other assets of the unit pro rata hased on the carrying amount of each asset In the
unlt. Any impairment loss for goodwill is recognised in the statement of profit and loss. An impalrmient loss recognlsed for goodwill Is not reversed In
subsequent perlods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the
disposed operation Is included In the carrying amount of the cperation when determining the gain or loss on disposal. Goodwill disposed In these
circumstances s measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

If the Initial accounting for a business combination is Incomplete by the end of the reporting period in which the combinatlon occurs, the company reports
provisional amounts for the items for which the accounting Is Incomplete, Those provisional amounts are adjusted hirough goodwill during the measurement
period, or additional assets or liabilities are recognised, to reflect new information obtained about facts and circumstances that exlsted at the acquisition
date that, If known, would have affected the amounts recognised at that date. These adjustments are called &s measurement perlod adjustments, The
measurement period does not exceed one year from the acquisition date.

Business combinations Involving entities that are controlled by the group are accounted for using the pooling of interests method as follows:

1. The assets and liabllities of the combining entities are reflected at their carrying amounts.

2. No adjustments are made to reflect falr values, or recognise any new assets or liabllities. Adjustments are only made to harmonise accounting policies.

3. The difference, if any, between the amounts recorded as share capital Issued pius any additional consideration in the form of cash or other assets and the
amount of share capital of the transferor is transferred to capital reserve and is presented separately from other capital reserves.

4. The financial Information In the financlal statements in respect of prior periods | restated as If the business combination had occurred from the
beginning of the preceding perlod in the financial statements, irrespective of the actual date of combinatlon.

Transaction costs that the Company Incurs in connection with a business comblination such as finder’s fees, legal fees, due dillgence fees, and other
professlonal and consulting fees are expensed as incurred.

1.3 Functional and presentation currency
The functional and presentation currency of the Company Is the Indian Rupee.

1.4 Foreign currency transaction

Foreign currency transactions are translated at the exchange rate that approximates the prevalent exchange rate on the transactlon date. Monetary assets
and liabillties in foreign currencies are translated at the year-end rate. Non - monetary assets and liabliities denominated in forelgn currency are translated
using the exchange rate prevailing at the date of initial recognition (in case measured at historical cost) or at the rate prevailing at the date when the falr
value Is determined.

Forelgn exchange differences are recognized In the Statement of Profit and Loss in the period in which they arise except for exchange difference on foreign
currency borrowings relating to assets under constructlon for productive use which are included In the cost of those assets when they are regarded as an
adjustment to Interest cost on those foreign currency borrowlngs.

1.5 Property, Plant and Equipment:

Property, plant and equipment Including subsequent expenditure related to an item of Property, plant and equipment are added to its book vaiue only when
it Is probable that future economic benefits assoclated with the Item will fiow to the Company and the cost of the Item can be measured rellably. The
carrying amount of the replaced part is derecognized. All repalrs and maintenance are charged to the Statement of Profit and Loss during the financlal year
in which they are incurred.

1.6 Depreciation
Land Is not depreciated. Depreciation of other items of Property, Plant and Equipment are provided on a written cown value over the estimated useful life of
the asset as prescribed in Schedule If to the Companies Act, 2013 or based on technlcal evaluation of the asset.

Type of Asset B ___t'-tirn_n\taﬁ}j&_iiful Life (years) __l
Bulldings 5, 30and 60

Roads 10 !
Electrical Installations 10

Plant & Machlnery (poultry farm eguipment's and Factory Machines ) 25

COther Plant & Machinery - Weigh Bridges and Silos 25

Gther Plant & Machinery 8

Furnlture & Fixtures 10

Computers 3to 6

Motor Vehicies Bto 10

Qffice Equlpmenl’s =] |

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospeclively, if appropriate. The Company assesses at each balance sheet date whether there Is objective evidence that an asset or a group of assets is
impaired, An asset’s carrying amount Is written down immediately to Its recoverable amount if the asset's carrying amaunt is greater than its estimated
recoverable amount. Gains and losses on disposals are determined by comparing the sale proceeds with the carrying amount and are recognised within
operating profit in the Income statement.



1.7 Intangible Assets

Intangible assels viz. computer software that are acquired separately are carrled at cost less accumulated amortization. Amortlzation Is recognized using
the written down value method over thelr estimated useful lives of 6 years, which reflects the pattern in which the asset's ecanomic benefits are consumed,
The estimated useful life, the amortizatlon metiod and the amortization perlad are reviewed at the end of each reporting period, with effect of any change
In estimate being accounted for on a prospective basis.

A intanglble asset Is derecognized on disposal or wh
recognition of an intangible asset, measured he dif
i1 the Statement of prafit and loss when the assel

1 no future eccnomic benefits are expected from use or disposal. Gains or losses arising from de-
rence belween the net disposal proceeds and the carrying amount of the asset, and are recognized
Is derecognized.

1.8 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of tangibie and intanglbie assets to determine whether there is any
indication that those assets have suffered an Impalrment loss. If any such Indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impalrment loss, if any. When it is not possible to estimate the recoverable amount of Individual asset, the Company estimates
the recoverable amount of the cash generating unit to which an Individual asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating
units for which a reasonable and consistent aliocation basis can be identifled.

Recoverable amount is the higher of falr value less costs of disposal and value in use, In assessing, value In use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessment of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) Is estimated
to be fess than its carrying amount, the carrying amount cof the asset (or cash-generating unit) Is reduced to its recoverable amount, An impairment loss is
recognlzed immediately in the Statement of Profit and Loss. When an Impairment loss subseguently reverses, the carrying amount of the asset (or 8 cash-
generating unit) is Increased to the revisec estimate of its recoverable amount, but so that the increased carrying amount does net exceed the carrying
amount that wouid have determined hac no Impalrment loss been recognized for the asset {or cash generating unlit) In prior years. The reversal of an
Jmpalrment loss is recognized Immediately In the Statement of Profit and Loss.

1.9 Non - current assets held for sale and discontinued operations: .

Non-current assets (or disposal groups) are classifled as held for sale If thelr carrying amount wil: be recovered principally through a sale transaction rather
than through continuing use and a sale is considered highly probable. They are measured at the lower of their catrying amount and fair value less costs to
sell, except for assets such as deferred tax assets, assels arising from employee benefits, biological assets, financial assets and contractua! rights under
insurance contracts, which are speclfically exempt from this requirement.

An impalrment loss is recognised for any Initlal or subsequent write-down of the asset (or disposal group) to fair value less costs to sell. A gain |s recagnlsed
for any subseguent increases In falr value less costs to sell of an assel (or disposal group), but not In excess of any cumulative impalrment loss previously
recognised. A gain or loss not previously recognised by the date of the sale of Lhe nor-current asset (or disposal group) Is recognised at the date of de-
recognition,

Non-current assets (including those that ere part of a disposal group) are nol depreciated or amortised while they are classifled as held for sale, Interest
anda other expenses attributable to the liabitities of a disposal group classified as heid for saie continue to be recognised.

Non-current assets classifled as held for sale and the assets of a disposal group classifled as held for sale are presented separately from the other assets in
the balance sheet. The liabilities of a disposal group classified as heid for sale are presented separately from other liablilties In the talance sheet.

A discontinued operatlon is a component of the entity that has been disposed of or Is classified as held for sale and that represents a separate major line of
business or geagraphical area of operations, is part of a single coordinated plan to dispose of such a line of business or area of operations, or Is a subsidiary
acquired exciusively with a view Lo resale. The results of discontinued operations are presented separately In the statement of profit ard lass.

1.10 Derlvative financial instruments

The Company enters into derivative financlal instruments to manage Its exposure to interest rate, commodity price and foreign exchange rate risks,
including foreign exchange forward contracts, Derivatives are initially recognized at falr value at the date the derivative contracts are entered into and
subsequently re-measured at thelr fair value at the end of each reporting period. The resulting gain or ioss Is recognized In the Statement of Profit and Loss
immediately. The Company has not designated any detivalive financial Instrument as a hedging instrument.

Derlvatives embedded In ncn-derlvatlve host contracts that are not financlal assets within the scope of Ind AS 109 are treated as separate cerivatives
where the risk and characteristics are not ciosely related to the host contracts and the host contracts are bot measured at fair value through prefit or loss.

1.11 Financial instruments
Financial assets :
The Company classifies its financial assets in the foilowing categories:

(i) Financial assets at amortised cost - Assals that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. They are presented as current assets, except for those maturing later than 12 months alter the
reporting date which are presented as nen-current assets. Flnancial assets are measured inltially at falr value which usually r 2nts cost plus transaction

costs and subsequently carried at amortised cost using the effectlve interest method, less any impairment loss il any. Financial assets at amortised cost are
represented by trade receivables, security and other deposits, cash and cash equivalent, employee and other advances.




(ii) Equity investments - Equity Investments In associates, subsidiaries, and joint ventures and assoclates are stated at cost. Other equity investments
are measured at falr-Fair value through profit or and loss. account (FVTPL). i

Financial liabilities

Initial recognition and measurement: Financlal liabllities are measured at amortised cost using effective interest method. For trade and other payable
maturing within one year from the Balance Sheet date, the carrying value aporoximates fair value due to short maturity.

Fair Value Measurement - The Company classifies the fair value of its financial Instruments in the foliowing hierarchy, based on the Inputs used In their
valuation:

(i) Level 1: The fair value of financial instruments quated in active markets is based on their quoted closing price at the balance sheet date.

(ii) Level 2: The falr valge of financial instruments that are not traded in an active market is determined by using valuation techniques using observable
market data. Such valuation techniques inciude discounted cash flows, standard valuation modeis based on market parameters for Interest rates yleld
curves or forelgn exchange rates, dealer quotes for similar instruments and use of comparable arm’s length transactions.

(i) Leyel 3: The fair value of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based on
observable market data (unobservanle !nputs). When the fair value of unquoted Instruments cannot be measured with sufficlent rellabllity, the Company
carries such instruments at cost tess impalrment, if applicable.

1.12 Inventaries Biological Assets & Agricultural Produce

1.12.1 Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred In bringlng each product Lo Its present location and condition are
accounted for as follows: .

Raw materials, stores and spare parts and packing materials: Cost includes cost of purchase and other costs incurred In bringing the Inventories to their
present location and condition. Cost Is determined on welghted average basls.

Finished goods and work in progress: cost includes cost of direct materlals and labour and a proportlon of manufacturing overheads based on the normal
operating capaclty, but excluding borrowing costs. Cost |s determined on welghted average basis.

Net realisable value represents the estimated selling price for inventories less all estimated cost of compietion and costs necessary to make the sale.

1.12.2 Bivlogica) Assets

The Company recognizes biological assets when, and only when, the Company controls the assets as a result of past events, it Is probable that future
economic benefils associated with such assets will flow to the Company and the fair value or cost of the assets can be measured reliably. Blologltal auseté
Include Poullry For llve-stock breeding (Grand-parent and Breeder), hatching eggs, llve commerclal birds (Broller and Layer) and commerclal cockrel tilrcls,
All blological assets are measured at fair value less cost to sell. Grand-parent birds are held to produce hatchable eggs which produce Breeder Blrds.
Breeder birds are held to produce halchable eggs which produce broiler birds. Commercial broiler birds, commercial cockrel birds and cornmerclal eggs are
held for sale in the normal course of business the fair value of the biologlca: assets, which do rot have an active market is determined by the Company
using the income approach as per Ind AS 113, Commercial layer birds and hatching eggs are carrled at fair value, which approximates the cost of the
binlgglcat assel as little biological transformation takes place since Its Initial cost Incurrence and the Impact of the bleloglcal transformation on price is not
expected to be materlal. Expenditure Incurred on biclogical assets are measured on inttial recognition and at the end of each reporting periad at itf:: fair
value less costs to sell in terms of Ind AS 41, The galn or loss arlsthg on inltial recognition of such biological assets at falr value less costs Lo sell and from a
change In fair value less co to sell of biologlcal assets are Included In Statement of Profit and Loss for the period In which It arlses, Poultry for livestock
hatchable eggs and commercial layer birds have baen classified as bearer biological assets as these are heid to bear produce, The commercial brollelr blr.dsr
and cormmerclal cockrel birds have been classified as consumable blological assets as those are to be harvested as agriciultural produce or sold as biological
assets, )

1.12.3 Agricultuiral Produce

The Company recognizes agricuitural produce when, and only when, the Company corntrols the asscts as a result of past events, It Is probable that future
ecoramic benefits assoclated with such assets wiil flow to the Company and the fair value or cost of the assets can be measured rellably. Agriculture
Produce at the point of harvest Include Commercial Eggs and Commercial Brofler (carcass). Agricultural produce harvested from the Comipany’s blologlcal
assets are valued at fair value less cost to sell at the point of harvest. A gair or loss arising on inttial recognition of agricultural produce at falr value less
costs to sell shall be included in Statement of Proflt and Loss for the period in which it arises.

1.13 Employee Benefits

Short-term employee benefits

A liabllity Is recognized for benefits accruing to employees in respect of wages and salarles in the period the related service Is rendered at the undiscounted
amount of the benefit that is expected to be pald in exchanye for that service.

Other long-term employee benefits

The liabillty for earned leave is not expected to be settied whally within twelve months after the end of the perlod In which the employees render the related
service. They are therefore measured as the present value of expected future payments to be made In respect of services provided by employees up to the
end of the reporting periad using the projected unit credit method with actuarial valuations boina carried out at each balance sheet date. The bcr;em'*; are
discounted using the market yields at the end of the reporting perlod that have terms approxlmaling to the terms of the related ol,‘.l'tr,‘at.lun,. Re-
measurements as a result of experience adjustments and changes In actuarial assumptions are recegnized in the Statement of profit and loss. :




Past-employment benefits
(a) Defined contribution plans
payments to defined contribution retirement benefit plans are recognized as an expenses wi
g hen the emplo s ha 5 Py R
the contribution. p ployees have rendered the services entitling them to

Provident fund: The employees of the Company are entitled to receive benefits in res : i

: 2spect of provident fund, a defined contribution plan
employees and the Company make monthly contributlons at a specified percentage of the covered employees’ salary. The Contrlbutlonspas ,s lr;c»i«;lt:;h bgth
the law are made to the provident fund and penslon fund administered by the Reglonal Provident Fund Commissloner. The Compan G
contributions as an expense when incurred. ‘ Aty FESGAIRES Stieh

(b) Defined benefit plans

For defined beneflt retirement pians, the cost of providing benefits Is determined using the projected unit credit method, with actuarial valuati

carried out at the end of each anrwal reporling perlod, Re-measurements , comprising actuarial gains and losses, the effect of changes to . L:'.a oo
applicable) and the rgturn on plan assets (excluding net interest), is recognized in other comprehensive (ncom;g in the period In \?m'lch tlaSA et cequg (if
measurements recogmzed in other comprehensive income is reflected immediately in retalned earnings and is not reclassified to the Statem “:y foccu:. Re-
loss. Past service cost is recognized In the Statement of Profit and Loss in the period of plan amendment. Statement of profit and

Defined benefit costs comprising service cost (Including current and past service cost and galns ;
ren - i and lesses on curt 2 i
expense or {ncome |Is recognlized In the Statement of profit and loss. ¢ SrEEmERt{nCISEEEMEnts) SNk [Eaimeeres:
The defined benefit obligation recognized in the balance sheet represents the actual deficit or s i
‘ ' ) ne urplus In the Company's defined benefit pla A 5
resulting from this calculation Is limited to the present value of any economic benefits avallable In E etione
= f le In the f : i i
e e orm of refunds from the plans or reductions in future

The obligations are presented as current liabllitles in the balance sheet if the entity does not hav iti
‘ . S > e an unconditional right : i ;
twelve months after the reporting period, regardiess of when the actual settlement is expected to occur. §ht to defer settlement for at feast

Gratuity: Tie Company nas an obligation towards gratully, a defined benefit retlrament plan cavering eligible employees, The plan provides for a | j

payment to vested employees at retirement, dealh while in employment or on termination of :'.r:'plm;uuawt. V-j--lu‘..g nrlr.ul.’s unu:. le-l_ |er-L| 0 0—-{ ) ::mg S-L'm‘
service. Tho Company fmakes annual cantributions to gratuity fund established as trust, The Company n1Lf"_'t'JlrI|t:1. .ru.-- In..‘E‘. lisbillt Il‘-r“-| 1-!1 .onbrf: B L 18
In future based on an Independent actuarial valuation carted out at each balance sheet date using the pro]ectéd unii credit me\rthktl)d‘nlw My HenSN payae

1.14 Provisions
provislions are recagnlzed when the Cempany has a present obligation (legal or constructive) i i

: igat ; as a resuit of a past event, it Is pro F
ecanomic benefits will be required to settle the obligation, and a rellable estimate can be made of the amount ofpthe obiigaélcn probaple that an audfiaw of

The amount recognized as a provision is the best estimate of the consideration required tc settl igati

> am ' e the present obligation at the end of th i

taking into account the risks and uncertainties surrounding the obligation. These estimates are revi S e
. ima e

current best estimates. viewed at each reporting date and adjusted to reflect the

If the effect of the time value of money is material, provislons are discounted. The discount rate us

ualue) . i . ate used to determine the present value is a pre- ¢
reﬁegts curren.t markgt assessments of the time value of money and the risks specific to the liabllity. The increase in the provision due tg thtax rfate that'
time is recognised as interest expense. b 2 e passage of

1.15 Income Tax

(i) Current Income Tax:

Current Income Tax is measured at the amount expected to be paid to the te i i \ : i i

Company operates. P e tax authorities in accordance with local laws of varlous jurlsdiction where the

{il) Deferred tax

Deferred tax Is rgcognized on temporary differences between the carrylng amounts of assets anc llabilities in the financlal statements and the i
tax bases used in the computation of taxable profits, Deferred tax liabllities are generally recognized for all taxable temparary IdTFferences c%rr?spondlng
assets are generally recognized for all deductible temporary differences to the extent that it Is probable that taxable profits will be 'avallabl . e'erred ;ax
Fhose deductlb_le temporary differences can be utllized. Such deferred tax assets and liabilitles are not recognized if the ternpora;y differenc : algalnst ol
initlal recognl’tl_on {other than In a business comblnation) of assets and lizbilites in a transaction that affects neither the taxaﬁle rofit nor Et'r -
profit. In addition, deferred tax llabilitles are not recognized It the temparary difference arises from the Inltial recognition of gocdwlllp e

The carrying amount of deferred tax asset Is reviewed at the end of each reportin i i

. . ' s : g period and reduced to the extent that it is no longer

sufficient taxable profits will be avalllablel to aliow all or part of the asset to be recovered. Deferred tax liabitities and assets are measuregea’ltpt;\(:eb?:frgt‘at

that are gxpected to apply In the period in which the liabllity Is settled or the asset is realized, based on tax taxes (and tax laws) that have been enacted .

?;?svtqarf\t;vely;heni‘cted by_the :r\?\ c;f thé reporting perlod. The measurement of deferred tax liabllitles and assets reflects the tax consequences that wou(IJx;
ow from the manner in which the Company expects, at the ' th i rs i " i

follow I pany exp b end of the reparting perlod, to recover or settle the carrying amount of its assets and

Current tax and deferred tax for the year

%urrent anddfjefeatllrreq tax a»;e recogr'\']izz;d in the Statement of Profil and Loss, except when they relate te items that are recognized in other comprehensive
income or directly in equity, In which case, the current and deferred tax ar 1 ize : : . -
respectively. ‘ < ax are also recognized In cother comprehenslve Income or directly In equlity



1.16 Leases

Al the Ihception of a iease, the lease arrangement is classified elther as a finance lease or an operating lease, based on the substance of the lease
arrangement. Leases are classifled as finante leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to thé
tessee, All other leases are classified as operating leases.

Assets talken on finance lease

Ascets held under finance leases are Inltially recognized as an assel and a lease abligation at the lower of the falr value of the assel ant the present value of
minimum lease payments, The corresponding lability to the lessor |s included [n the balance sheel as a Minance lease (?IJ|ICIF:t|CiI'I|."-’Nr'ill'l‘t'lrll’] |==e':-rl' ayme r)r-
are spportioned between finance expense and reduction of the outstanding lease obligation. Finance expense s allocated to c:alc'fu nerlé;rJ du-r.ilil'a- 271?';";“
rerm so as Lo produce a constant aeriodic rate of interest on the remalning balance of the lease obllgation, Finance expense |s recagnized imm fl}g ‘--!t aﬁtj
Statement of Profit and Loss. pEnRE (8 recoghtzed iramediately.in, the

Assets taken on operating lease
Rental expenses from operatlng le§ase5 are generai!y recognized in Staterment of profit and loss on a straight-line basls over the term of the |ease, unless the
payments are structlired solely to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost Ine reases

1.17 Cash and cash equivalent

Cash and cash equivalents comprise cash in hand and unencumbered nighly liquid bank and other balances (wit i i ;
' , 1 { n original maturity of thre ;
that are readily convertible Into known amounts of cash and which are subject to insignificant risk of changes in vai’ueg Y & monms erfess)

1.18 Revenue recognition

a. Sale of Goods

(i) Sale of all gaods (Except Sate from Retail Stores & Poultry Equipment’s)

rRevenue fram sales of praducts is recognized al the point where the custorner obtains control of the goods and the Campany satisfy its performance
obligation, which generally |s at the time the Company delivers the product Lo the customer (l.e. In case of CIF sales when Lh-F_‘ qoo‘ds are delisered to the
customer at their directed place and in case of ex-factory saleffarm gate sale when goods are dellvered at the factory gate/Farm gate).

payment terms differ by customer, but payment terms in most of the Campany's customers range from 7 to 100 days fram date of deflvery, Revenue fo
the Company's product sales has not been adjusted for the effects of a financing component as the Company expects, at contract Inception L!;at the |.:T‘rIULrJ
between when the Company transfers control of the product and when the Company recelves payment wiil be one year or less, Any Eyr'\['m 1% ar L|t|

not materlal or the Company collects interest for payments made after the due date o RERECIR SR SR0R

The Company generally, ships products shortly after orders are recelved, therefore, the Company generally only has a few days of orders(recelved bBut not
yel shipped at the end of any reporting period. The Company excludes from the measurement of the transaction price all taxes assessed by a governmentall
authority that are Imposed on the Campany’s sales of oroduct and collected from 2 customer.

(il) Sale of Goods - Retails

The group operates a chain of retail stores selling |lve birds and eggs. Revenue from the sale of goods is reco
: ' : gnised when the Company sell
the customer. Payment of the transaction price Is due immediately when the customer purchases the birds ar eggs pen il

(iif) Sate of Poultry Equipment
Revenue from sales of poultry equipment Is recognised when the control of the equipment Is transferred to the i

om . ' . customer which Is generally when the goods
are made available to the customer. The product is sold normally with a warranty of 2 years. Transaction price does not Include any amoyunt for war?anty
Hence the transaction price Is not blfurcated as per IND AS 115 and there Is no materiai Impact because ¢f the same, ‘

(lv) Rebates & Discounts

Most of the Company’s products are sold to wholesale districutors. The Company initlally Involces its customers at the contractually listed prices. Contracts
with direct and indirect customers may provide for various rebates and discounts that may differ in each contract, As a :;onsequer.we tE\ c.ié.t-;:rmir;e the
appropriate transaction price for its product sales at that time, the Company recognizes estimates any rebates or discounts (on -rn‘(mlhly basls) that
ultimately will be due directly to the customer and other customers in the distributlon chain under the terms of its contracts.'Jud.gements as mentioned
below are required In making these estimates. These rebate and discount amounts are recorded as a deduction to arrive at the Company’s net product sales
for the perfod. The Company estimates these accruals using the =ales data for the perlod. In determining the appropriate accrual amount, jud emeunt is
considered In respect of the Company’s historical experlence with simiiar incentive programs and actual sales data to estimate the impact of 'suchgpro rams
on revepue and continually monitor the Impact of this experience and adjust as necessary. Although the Company accrues a liability for rebates rela%ed t£>
these programs at the time the sale is recorded, but sometimes rebate adjustment may occur to incorparate revision because of periedic settlements.

The company also has the palicy of giving cash discount to its custormer In case they make the ithi j
4 ‘ ¢ ne se th payment within the prescribed days. Aiso ¢
discount to its major customers as per thelr mutually agreed terms. l P ys: Also company give

b. Rendering of Services
{1) Revenue from rendering of restaurant sales and ladging service
Revmuel compélsesll of rent of room, sale of food, and heverages and allled services relating to hotel operations. Revenue is recognised upon rendering of
the service and collectabiity Is reasonably certain as payment Is collected . Payment of the transaction price is due i
e . i immediatel
customer checkouts. o0 P tely on rendering when the

(ii) Interest Income
Interest income is recognised on accrual basis as per the terms of relevant contracts or by using the effective Interest method, where applicable

{iil) Dlvidend
Dividend and investment Income: Dividend income is recognised when the right to receive i
i . $ ne ceive payment s established. Incomes fr 5 t
on an accrual basls. om Investmerits are accounted




1.19 Government Grant

Government grants including any non-monetary grants are recognised where there is reasonable assurance that the grant w:ll be received and al! attached
conditions wit! be cemplied with.

Government grants are recognised in Statement of profit and loss on a systematic basis over the perlods In which the related costs, for which the grants are
interided to compensate, are recognised as expenses.

Government grants relating to the purchase of propeity, plant and equipment assets are included In non- current liabilities as geferred income and credited
to statement of profit and loss on straight line basls over the expected life lives of the related assets.

1.20 Borrowing Cost

Boirrowing costs directly attribulable ko the acqulsition, construction or production of qualifying assets, which are assets that necessarily take a substantial
perlod of time to get ready for their Intended use or sale, are added to the cost of those assets, until such time as the assets are substantlally ready for
their intended use or sale. Interest Income earned on the temporaly Investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing cost eligible for capitalization. All other borrowing costs are reccgnized In the Statement of proflt and foss In the perlod in
which they are incurred.

1.21 Segment reporting

Operating segments are reported in @ manner consistent with the reporting presented to the chlef operating decision makers.

The chief operating decision makers include the managling director, chairman and the . The operating segments accordingly identified are Hospitality, Pet
Food, Poultry Feed, Fish and Shrimp Feed and Solvent and Refinery,

1.22 Earnings per share ‘

The Company presents Basic and Diluted earnings per share data for its equity. shares. Basic earnings per share Is caiculated by dividing the profit or loss
attributable to equity shareholders of the Company by the welghted average number of equity shares outstanding during the year. Diluted earnings per
share Is calculated by dividing the profit or loss altributable to equity shareholders of the Company by the welghted average number of equily shares
outstanding during the year as adjusted for the effects of all dilutfve potential equity shares (except where the results are antl-dilutive, '

1.23 Key accounting judgement, estimates and assumptions
The areas involving critical estimates or judgements are:

(i) Depreciation and amartization

Property, pfant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of perlodic depreclation is derived
after determining an estimate of an asset's expected useful Hfe and the expected residual value ab the end of its life. Assets include Property, plant and
equipment, intangible assets and investment property. The useful lives and residual values of Company’s assets are determined by management at the time
the asset is acquired and revilewed at the end of each reporting period. The lives are based on historical experience with simllar assets as well as
antlcipation of future events, which may Impact thelr life, such as changes in technology. The policy for the same has been éxplained under Note 1.5,

(it} Employee Benefits

The present value of the employee benefits obligations depends on a number of factors that are determined on an actuarial basis using a number of
assumptions. The assumptions used in determining the net cost (income) includes the discount rate, wage escalation and employee attritton. Any changes
In these assumptions wlll impact the carrylng amount of obligations, The discount rate Is based on the prevalling market ylalds of Indian Governiment
securities as at the balance sheet date for the estimated term of the obligations.

(H1) Provislon and contingencies
Provisions and contingencles are based on the Management’s best estimate of the liabilitles based on the facts known at the balance sheet date.

(iv) Fair Value

When the fair values of financial assets and financlal llabilitles recorded in the balance sheet cannot be measured based on quoted prices In active markets,
thelr fair value Is measured using valuation techniques :ncluding the DCF mode! or the Income approach. The Inputs to these models are taken from
observable markets where possible, but where this Is not feasible, a degree of judgement Is required in establishing fair valies. WIith respect to certaln
biological assets, where there (s no active market for the unharvested preduce, the Company arrives at the fair value using the Income approach as per Ind
AS 113. Judgemenis include considerations aof inputs such as Hquidity risk, eredit risk and volatllity. Changes In assumptions about these factors could affect
the reported fair value of financial instruments and biclogical assets.

F fo-
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ABIS Exports (India) Private Limited
Notes farming part of the standalone financlal Information

|Notes
(a) The title dends of immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed In favour of the lessee)
farming part of the financial statements are held in the name of the Company except for the immovable property, detalls in respect of which are provided below:

Ralevant line item In the Balance Description Gross carrying  |Held In name of | Whether promoter, |Periad held Reason for not held In the

Sheet

value (in Lakbs)

director ar their
relative or
employee

name of the Company

Praperty, Flant and Equipment

Land

a6

Y]

Indian Solvent
Industries

No

12 years

|Registration |n the name af
company Is ln process and
currently pending due to
Goverpmedil regulations.

Property, Plant and Equipment

Land

1,489.98

Industries Limlted

Indian Agrc & Food

No

Less than 1 year

Title Deeds of the property e o
the name of Indlan Agro & Food
Industries Limited, Paultry
cperations of Indlan Agro & Food
Industries Limites got merged with
the Campany

The Scheme of arrangemeil wis
approved by the Hon'ble National
Company Law Tribunal (NCLT) vide
order dated 26th July, 2021 with
effect from the appointed date J.e.
15t Aprll, 2020,

‘The Company s in the process of
obtaining approval fram local town
plannina committes/local
government authorities,

Propaity, Plant and Equipment

Building

16,709.77

Industrles Limited

Indlan Agro & Food

No

Less than 1 year

Title Deeds of the property s in
the name of Indlan Agra & Food
Industries Limited, Powtry
operations of Indian Agro & Food
Industries Limited got merged with
the Compary.

Thee Scheme of arrangement was
approved by the Hon'ble Natlonal
Company Law Tribural (NCLT) vide
oier gated 260k July, 2021 with
effect from the appointed date |,e.
18t April, 20020,

The Company is In the process of
obtaining approval from local tawn
planning comrnittee/iocal
government authorities,

(b) In respect of immovable properties that have been taken on lease and disclosed in the financlal statements as right-of use asset as al the balance sheet date, the
Jease agreements are duly executed in favour of the Company except for the following:

Industries Limited

oawards

Description of Immovable Gross Carrylng value |Held in Name Whether pramoter, |Pariod hald Reason for not being held In
properties taken on lease carrylng (as at the director ar their name of Company

value (as [balance sheat velative or

at the date employee

batance

|sheet

date)
Bullding 4,647.93 3,646.29 | Indian A;O & Food |No From Aprll 2020 |Lease Agreements of the

properties are n the name of
indtan Agro & Food Industries
I mvitect

Poultry aperations of Indian Agro &
Food Industries Limited got
merged with the Company.

The Scheme of arrangernent was
approved by the Hon'ble Natlonal
Carmpany Law Tribunal (NCLT) vide
order dated 26 July 2021 with
elfect from the appointed date |.e.
01 April 2020,




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial information

Note 2.1 : Capital Work in Progress

Amount in INR Lakhs

As at 31st As at 31st

Particulars March, 2022 March, 2021

At the Beginning of the year 13,650.71 12,493.68
Add: Additions During the Year 36,103.92 20,664.92
Less: Transfer to Property Plants & Equipment 29,164.42 19,507.89
At the end of the year 20,590.22 13,650.71

(a) Capital Work in Progress Ageing Schedule as at : 31 March 2022

Amount in INR Lakhs

[ Less than |

Particulars 1-2 Years l 2-3 Years More than | Total

i e = __1Vear - | | 3Vears |
Project In Progress | 10,354.81| 7,428.91| 1,22030| 1,586.20 | 20,590.22
Projects temporartly Suspended | - i |

{b} Completion schedule for capital work in progress whose completion is overdue or has exceeded its

cost compared to its original plan as at : 31 March 2022

Amount in INR Lakhs_

[ Sowew = pe ~ To be completed in - |
Particulars | Lessthan |, .o | 5.3 vears More than_ Total
| avear |° 1727 svears | T
Poy_l_twﬁeg plant 600 '[P_D g-l Ioﬁg_aon 2,791.48 | 2,791.48
(Capacity Increase-Shiimp Feed Plant 947,06 - 947.06
Poultry Feed Plant Banglore, (Karnataka) 538.46 g - - '538.4}6_'
Commerclal Broller Hatcehry-Kolar 332.18 ) - - 332.18
Kosubl Breeder Farm Project 84.43 . . - 84.43
Indamara Road Work - 50.77 e 1 = 1 5077

(c) Capital Work in Progress Ageing Schedule as at ; 31 March 2021

Amount in INR Lakhs

- Less than More than
i i - I -
Particulars - 1 Year 1 _2_\fei_1_s. _2 3 Yea_rs_ 3 vears Total
Project In Progress 9,967.17 1,280.45 | 2,403.09 - 13,650.71 |
Projects temporarily Suspended | S~ | - -]

(d) Completion schedule for capital work in progress whose completion is overdue or has exceeded

its cost cownpared to Its original plan as at : 31 March 2021

Amount In TNR Lakhs

o To be completed In
Particulars Lessthan | . .o rc | 2-3 vears More than Total
) | 1 Year 3 Years

Borl Breeder Farm 1,363.30 | | 1,363.30 |
Fin. Prdct_Transfer at fish feed God. 23.48 23.48

Fish Feed Godown Expansion Indamara 124 .58 124.58

Indamara New Boller STo6Ton 146.66 B L | 146.66

Shed No 14 Indamra 315'X72' 56.03 : 58,03 |
Capaclty Increase- Shrimp Feed Plant 272.02 | _272.02

Commercial Broller Hatcehry-Kolar o 158.04 | | 158.04 |
Kosubl Breeder Farm Project 362.56 - | 362.56

Indamara Road Work I 33.81 R 33.81




ABI1S Exports (India) Prlvate Limited

Notes forming part of the standalone financial information

Note 3 : Intangible Assets & Right to use Assets

Amount in INR Lakhs

Particulars - _-[F(_:ta_nlputer Software Right of Use Asset
Gross carrying amount:

Balance as at 1st April, 2020 113.97 3,384.24
Additions 9.18 3,126.98 -
Disposals . (17.13)
Balance as at 31st March, 2021 123.15 6,494.09
Accumulated Amortization and impairment:

Balance as at 1st April, 2020 47.76 141.61
Add: Amortization During the year 25.23 304.93
Elimination on disposal of assets - (16.21)
Balance as at 31st March, 2021 72.99 430,33
Net carrying amount as at 31st March, 2021 50.16 6,063.76
Gross carrying amount: .
Balance as at 1st April, 2021 123.15 6,494.09
Additions 629.67 862.57
Disposals (6.14)
Balance as at 31st March, 2022 752.82 7,350.52
Accumulated Amortization and impairment;

Balance as at 1st April, 2021 72.99 430,33
Add: Amortization During the perlod 77.60 1,052.19
Elimination on disposal of assets - (6.14)
Balance as at 31st March, 2022 150.58 1,476.38
Net carrying amount as at 31st March, 2022 602.24 5,874.15




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 4 - Biological Assets Other Than Bearer Plants (Non-Current)

i ) | — . ~__Amount in INR Lakhs
) As at March As at March
Particulars 31, 2022 31, 2021
Poultry for livestock breeding 4,324.05 2,488.70
Total 4,324.05 2,488.70
Note 4A - Biological Assets Other Than Bearer Plants (Current)
Amount in INR Lakhs
particulars As at March 31,| As at March 31,
2022 2021
Consumable and bearer biclogical assets
Poultry for livestock breeding 13,422.73 10,013.23
Commercial layer birds 1,259.64 1,118.86
Hatching eggs 3,967.86 3,347.75
Commercial broiler birds 17,258.04 6,353.33
Commercial cockrel birds 37.65 27.96
Agricultural produce
Commercial Eqgs 60.90 11.41
Commercial Broiler (carcass) 135.17 928.72
Total D . 36,141.97 21,801.26
Reconciliation of changes in the carrying amount of biological assets:
S Amount in INR Lakhs
. As at March 31,| As at March 31,
Particulars 2022 2021
a) Measurement basis: (Cost)
Poultry for livestock breeding
At the beginning of the year 12,501.93 10,277.25
Gains arising from cost inputs and purchases 8,128.36 3,962.58
Decrease due to accumulated depreciation (3,698.06) (2,270.40)
Fair value adjustment recorded in the statement of profit and loss 814.55 532.50
At the end of the year 17,746.78 12,501.93
Commercial Layer Birds
At the beginning of the year 1,118.86 1,050.65
Gains arising from cost inputs and purchases 1,604.66 1,258.57
Decrease due to accumulated depreciation (1,463.88) (1,190.36)
At the end of the year 1,259.64 1,118.86
b) Measurement basis: (Fair Value Less Cost to Sell)
Hatching eggs
At the beginning of the year 3,347.75 2,394.73
Gains arising from cost inputs and purchases 792.11 1,484.28
Decrease due to Harvest (171.99) (531.26)
At the end of the year 3,967.86 3,347.75
Commercial broiler birds
At the beginning of the year 6,353.34 4,636.91
Gains arising from cost inputs and purchases 7,09,672.75 2,90,657.11
Decrease due to Sales (6,98,901.09) (2,88,980.47)
Fair value adjustment recorded in the statement of profit and loss 133.04 39.79
At the end of the year 17,258.04 6,353.34
Commercial Cockrel birds '
At the beginning of the year 27.96 76.15
Gains arising from cost inputs and purchases 456.01 40.42
Decrease due to Sales (454.79) (92.57)
Fair value adjustment recorded in the statement of profit and loss 8.48 3.96
At the end of the year 37.65 27.96




ABIS Exports (India) Private Limited

Non Financial Measure of Physical Quantities of Biological Assets

Notes forming part of the standalone financial statements

Particulars

As at March 31,

As at March 31,

2022 2021
Biological assets at the end of the period I N . T
Poultry for livestock breeding Nos. 1,761,818 1,789,150
Commercial layer birds Nos. 523,780 364,503
Hatching eggs Nos. 28,836,217 27,074,294
Commercial broiler birds Nos. 31,033,798 49,336,483
Commercial Cockrel birds Nos. 120,156 11,019
Output of agricuitural produce during the year
Commercial eggs NOS. 155,515,289 169,076,439
Dress Bird Kgs. 2,942,801 2,358,090
Note 5 - Non Current Investments

Amount in INR Lakhs

particulars As at March 31,| As at March 31,
i 2022 2021
Unguoted Investments (all fully paid)
Investments in equity instruments at fair value through profit
and loss:
M/s. Sona Power Pvt. Ltd. 53.77 13.00
{130,000 ( 31st March 2021; 130,000) equity shares of Rs. 10 each]
Yugnirman Public School Pvt. Ltd. 1,224.10 1,223.35
[1,870,000 ( 31st March 2021: 1,870,000) equity shares of Rs. 10 each]
Indus Best Mega Food Park Pvt, Ltd. - 456.00
[36,48,000 ( 31st March 2021: 36,48,000) equity shares of Rs. 10 each]
Indian Agro & Food Industries Ltd. 182.05 67.91
(227,700 ( 31st March 2021: 227,700) equity shares of Rs, 10 each]
Abis Agrotech Pvt. Ltd. - 110.54
[Nil Optionally Convertlble Preference Shares of Rs. 10 each ( 31 March 2021: 11,05,407)]*
Investment In Joint Ventures (at cost unless stated otherwise)
Investment in others
ABIS Sampoorna LLP 2,350.00 2,350.00
Other Investments
Gold Bullion 64.95 31.45
Total Non Current Investment 3,874.85 4,252.25
Aggregate book vaiue of quoted investments
Aggregate market value of quoted investments
Agagregate amount of unquoted investments 4,330.85 4,252.25
Agaregate Amount of Impairment in the Value of Investments 456.00 -
« Redeemed during the FY 21-22,
Note 6 - Other Non-Current Financial Assets
Amount in INR Lakhs
Particulars As at March 31,| As at March 31,
2022 2021
(Unsecured, considerad good unless otherwise stated)
Security deposits 1,823.93 1,508.20
Bank deposits with more than 12 months maturity 6,373.52 6,183.45
Cash seized by Income Tax Department 34,56 34.56
[Total, 2 8,232.00 7,726.20
&y f




ABIS Exports (India) Private Limited

Notes forming part of the standalone financial statements

Note 6A- Other Current Financial Assets

Amount in INR Lakhs
. As at March 31,| As at March 31,
Particulars 2022 2021
(Unsecured, considered good unless otherwise stated)
Security deposits 58.37 70.08
Loans and advances to employees 865.72 549.63
Loans to Body Corporate /Individual 654.15 1,228.20
Interest accrued on bank deposits and ICDs 501.02 203.19
Total 2,379.27 2,051.10
Note 7 - Other Non-Current Assets
Amount in INR Lakhs
As at March 31,| As at March 31,
Particulars 2022 2021
(Unsecured, considered good unless atherwise stated)
Capital advances 25,840.05 6,094.97
Prepald Expenses 260.48 -
Balances with Government Authoritles (Terminal excise duty recoverable) - 3.48
Total 26,100.53 6,098.45
Note 7A - Other Current Assets
Amount in INR Lakhs
; As at March 31,| As at March 31,
Particulars 2022 2024
(Unsecured, considered good unless otherwise stated)
Prepaid expenses 528.78 441.98
Advance to suppliers 4,147.31 2,683.23
Insurance Claims Receivable - 211.13
Balances with government authorities 1,487.09 491.71
Outstanding forward contract not designated as hedge - 377.15
Total 6,163.19 4,205.20
Note 8 - Deferred Tax Asset/Liability
Amount in INR Lakhs
5 As at March 31,| As at March 31,
Particulars 2022 2021
Deferred Tax Asset / (Liability):
Tax effects of items constituting deferred tax asset
Disallowances under section 43B of Income Tax Act, 1961 485.00 593.96
Allowance for doubtful debt - Trade Receivables 666.29 638.44
Provision for slow moving inventory 83.84 47.64
4.50 5.44
Other Items (inciude disallowance u/s 40i(a), Loss on fair valuation of Blological Assets etc)
Tax effects of items constituting deferred tax liabilities
On difference between book balance and tax balance of property plant and equipment {1,999.42) (1,576.86)
Gain on Fair Valuation of Biological Assets (222.97) (817.02)
Right to Use Asset & Lease Liability (378.69) (265.25)
Gain on Fair Valuation of Investment carried at FVTPL (319.80) (210.75)
Total Deferred tax Asset / (Liability) (1,681,25) {1,584.40)
Recagnized in Other Comprehensive income 134.77 (149.91)
Recognized in Statement of Profit and Loss (37.91) 1,734.26

A
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~Notes forming part of the standalone financial statements

Note 9 ~ Inventories

Amount in INR Lakhs

particulars As at March 31,| As at March 33,
@ r 2022 2021
Raw materials 55,742.05 43,514.48
Goods in Transit - Raw Material 459.97 453.04
56,202.02 43,967.52

Work-in-progress 9,259.06 12,011.19
Finished goods 4,521.20 6,057.99
Stock-in-Trade 373.93 430.46
Goods in Transit - Stock in Trade 105.04 16.74
478.97 447,20

Stores, spares and packing material 6,284.08 4,213.22
Total 76,745.33 66,697.12

All Inventories are hypothecated for various long term and short term facilities taken by the Company.

Note 10 - Trade Receivables

Amount in INR Lakhs

Particulars As at March 31,| As at March 31,
P 2022 2021
Considered good 8,359.10 12,678.97
Considered doubtful 2,647.37 2,536.73
Less:
Allowance for doubtful debts (2,647.37) (2,536.73)
Total 8,359.10 12,678.97
(a) Trade recelvables considered good - Secured; - -
(b) Trade receivables consldered good - Unsecured; 8,359.10 12,678.97
(c) Trade receivables - Credit impaired; 2,647.37 2,536.73
Less: Expected Credit Loss (2,647.37) (2,536.73)
Total Trade receivables 8,359.10 12,678.97

1) Trade receivables are dues in respect of goods sold in the normal course of business
2) Trade receivables Include receivables from related parties (Refer Note 34)

Ageing for Trade receivable as at 31st March 2022 is as below:

Amount in INR Lakhs

B Particulars .l ‘Not Due |Outstanding for following period from the due date of payment Total
Less than 6 [6 months - 1| , years | 2 -3 years |More than 3

N |1 months year 3 vears _—
(i) Undisputed Trade recetvables
considered Good | 4,265.92 | 2,959.18 764.84 | 1369.16 | 8.359.10
(1) Undisputed Trade recelvables [ — Jri——
credit impaired - - 163.23 | 2,327.79 | 12011 |  36.24 | 2,647.37
(1) Disputed Trade recelvables | I
consldered Doubtful J— e I
(1v)Disputed Trade recelvables i
cradit impaired = - I - =
Less : Expected credit loss 1 - (163.23)|  (2,327.79) (120.11)|  (36.24)| (2,647.37)
Total S 4,265.92 | 2,959.18 764.84 369.16 | - - 8,359.10




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Ageing for Trade receivable as at 31st March 2021 is as below:

Amount in INR Lakhs

particulars Not Due |Outstanding for following period from the due dntn of pawnent Total
Less than 6 |6 months - 1] More than 3
i = months year 12 2years [R2-3gvgers years
(1) Undispuled Trade 1ecelvables 5,714.14 6,623.68 341.15 12,678.97
considered Good -
(1) Undisputed Trade receivables 1,129.50 1,192.24 144.26 70.63 [ 2,536.73
credit JImpalied — S - o I -
(ili) Disputed Tiade 1eceivables =
considered Doubtful | 2 .
(IV)Dlsputed Trade receivables
credit impaired Il
Less : Expectad credit loss - . (1,129.50) (1,192.34) (144.26)|  (70.63) {2,536.73)
Total ~ | 's;71a1a| s623.68 | 34115 N - - | 12,678.97 |

Amount in INR Lakhs

The Movement in provision for Impairment is as follow

As at March 31,

As at March 31,

2022 2021
Balance at the Beginning of the year 2,536.73 2,199.07
Changes in provision for impairment during the year 110.64 337.66
Balance at the end of the year 2,647.37 2,536.73

Ageing of Expected credit Loss allowance

Amount in INR Lakhs

“|As at March 31,

As at March 31,

2022 2021
More Than 90 days past due 2,647.37 2,536.73
Balance at the end of the period 2,647.37 2,536.73

Relationship with Struck-off companies

Nature of transactions with

Nams of the Compay struck -off company

|_31st March, 2022 |

Balance outstanding | Balance outstanding
_31st March, 2021

0.02 "Ex'l:ernar

Relationship with
struck-off company

Bharti Infratel Services Limited [Rent Income _0._(_}2_]_ Customer
Note 11 - Cash And Cash Equivalents
Amount in INR Lakhs
. As at March 31,| As at March 31,
Particulars 2022 2021
Cash on hand 58.93 280.08
Balance with banks in -
Current Accounts 3,780.37 347.81
Exchange earner's foreign currency (EEFC) Accounts - 484.64
Total 3,839.30 1,112.53
Note 11A - Other Bank Balance
Amount in INR Lakhs

Particulars

As at March 31,
2022

As at March 31,
2021

Other Bank Balances

In Demand Deposit Account {Deposits with maturity more than 3 months but less than 12 5,019.09 -
months)
Total 5,019.09 -
Note 12 - Share Capital
Amount in INR Lakhs
. As at March 31,| As at March 31,
Particulars e 2022 2021
Authorised
15,00,000 (March 31, 2021: 9,00,000) equity shares of Rs 100 each 1,500.00 900.00
1,00,000 Preference Shares of Rs. 100 each 100.00 -
1,600.00 900.00
Issyéd; §ub9crib\ed and fully paid-up: , 1,413.98 845.90
14 33,983 (March 31 2021: 845,900) equity shares of Rs 100 each .
S S f‘-fq 1,413.98)  845.90
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'Notes forming part of the standalone financial statements

Shares held by promoters at the end of the year

Particulars

] No. of Shares Held

% of Total Shares

% Change during

Figuies in bracket aie of Previous yenr as at 31 Harch 2021

== = | - | the year

ALl Ag.!n_l.m:l- PrivoteE Linniaec ] 5:,.:,..&_?—? j 5510 b BT
I (248,799) {29.41) (100.00]

Shree Radne Tea Plantalion Pvi Ltd ! SRG.037 3044 | 56711
— = — | ~ (2p9,280)( ©)
l-:,)u_ln!_:nh'l Head Morcanliles vl Lia 2.5&3_,1”_-, 1 _-1"1.7"1'3
= (182,173)( — ©]

Bahadur Al 106,210 | = 173.54
- (39,011 ) - l— )
Sultan All €0,775 — -“iﬁsl
40,9883 — o

Zershan Bahadur 32‘3?? 283,85
3 : - 0
Fahim Sultan = = == i —9)
; . = e — - G
Azmina Bano ST S - 27,545 | E,f‘}'ij
i —25.B12) [

Afroz Bano - — | %4351 = ~5ae
] (25,9593 = — (0

Zoya Afrin ! 23_0::)[; i 166706
R —————— - - = = () P
Arshia Avez Shelkh = - 7,875 7 —Lo)
=—=—_ .. = (7.875)] K ()
Abdul Rajjax . ~ + = >'019 Y ————
= - — e ——— — S — = _ (2,019)] _(0.24)] B)
Tanaz Aziz 1&33{ (n.aa_ | 490.72
0.02) )

Shahnaz Bano - - - - s | 3 8 _.(..__)
(375)] —meay ()]

{
T~

o &

Reconciliation of the equity shares outstanding at the beginning and at the end of the |As at March 31,| As at March 31,
reporting year: - — = 2022 2021
Number of shares outstanding at the beginning of the year 845,200 845,900
Additions during the year 568,083 -
Deducticns during the year - .
Number of shares outstanding at the end of the year 1,413,983 845,900
59, Optional Convertible Preference Shares
Number of shares outstanding at the beginning of the period (5% OCPS) - =
Additions during the pericd 41,877
Deductions during the period 41,877 .
Nurnber of shares outstanding at the end of the period - d
Details of shares held by shareholders holding more than 5% of the aggregate shares
in the Company:
(a) ABIS Agrotech Pvt. Ltd.
Number Of Shares 524,577 248,799
% of Holding 37.10% 29.41%
(b) Fountain Head Mercantile Pvt. Ltd.
Number Of Shares 258,247 182,173
9 of Holding 18.26% 21,54%
(c) Shree Radhe Tea Plantation Pvt. Ltd.
Number Of Shares 289,037 209,280
% of Holding 20.44% 24.74%
{d) Bahadur Ali
Number Of Shares 106,710 39,011
% of Holding 7.55% 4.61%
Note 13 - Other Equity

Amount in INR Lakhs
Particulars As at March 31,| As at March 31,

2022 2021
Capital Reserve :
Balance at the beginning and end of the year 39,071.98 39,071.98
Securities Premium :
Balance at the beginning of the year 6,276.54 10,262.33
Less: Reserves Adjusted on Demerger of Pet Food Business (Refer Note 41) - (3,985.79)
Closing Balance 6,276.54 6,276.54
Surplus in the Statement of Profit and Loss
Balance at the beginning of the year ) 75,043.71 12,038.94
Add: Profit foriilie year 40,466.88 63,450.51
Add: Othef-cbmprehiensive income/ (loss) 400.70 (445.74)
Closing Baf4hce \‘f.'_\ / 115,911.29 75,043,71
Total O :t}‘qrh!-:_tjp'lw £ L= 161,259.81 120,392.24
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Notes forming part of the standalone financial statements

Nature and purpose of reserves:
Capital Reserve :
Capital Reserve represent excess of net assets acquired over consideration paid / payable

Securities premium reserve

Securities premlum reserve is used to record the premium on issue of shares. The Companies Act, 2013 prescribes the utilisation of
the securities premium reserve.

Retained Earnings
Retained earning of the Company is kepl aside out of the company's profits to meet future (known or unknown) obligations.

Note 14 - Non-Current Borrowings
Amount in INR Lakhs

Particulars As at March 31,| As at March 31,
2022 2021

Measured at amortized cost
Secured Borrowing
Term Loan

From Banks 34,451.51 36,882.48
Total Secured Borrowings 34,451.51 36,882.48
Unsecured Borrowings
Loans fram related partles 45.02 974.05
Loans from other parties - 187.70
Total 34,496.54 38,044.23|

Details of security provided in respect of secured non current borrowings

1. The term loan from banks are secured by way of first charge on entire Property Plant and Equipment of the Company and second
charge by way of hypothecation of Company's entire current assets including stocks of raw materials, semi-finished and finished
goods, consumables stores and spares and such other movables, book debts, bills whether documentary or clean, outstanding money,
recelvables, both present and future and fixed deposit receipts on a form and manner satisfactory to the bank.

2_Rate of interest for the term loans is in the range of 7.8% to 8.75%.
(For the year ended 31st March 2021 it was 8.5% to 11.5%)

Maturity profile Amount in INR Lakhs
Term loans
Particulars from bank
March 31, 2022
Current Maturities 8,187.33
Non Current maturities
2023-24 9,453.59
2024-25 7,505.27
2025-26 6,088.96
2026-27 5,349.92
2027-28 & Beyond 6,053.77
Total 34,451.51
Total 42,638.84

Note 14A - Current Borrowings
Amount in INR Lakhs

Particulars As at March 31,| As at March 31,
- 2022 2021
Measured at amortized cost
Secured Borrowing from Bank #
Cash Credit / working capital demand loan 60,724.15 21,073.63
Current maturities of long term loan borrowings 8,187.33 8,012.00
Unsecured Borrowings
Loans from related parties - Current Maturity 402.69 =
Total 69,314.17 29,085.63

7 Becured by hypothecation of the Company's Stock (n Trade and Receivables (both present and future)

®) /Ww M.
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Note 15 - Non Current Provisions
Amount in INR Lakhs

. As at March 31,| As at March 31,
Particulars 2022 2021
Provisions for Employee Benefit obligation (Refer Note 33)

Provision far Gratuity (Net) 143.80 393.55
Total 143.80 393.55

Note 15A - Current Provisions
Amount in INR Lakhs

. As at March 31,| As at March 31,
Particulars 2022 2021
Provisions for Employee Benefit obligation (Refer Note 33)

Provislon for Gratuity (Net) - 65.10
Provision for compensated absences 527.99 389.15
Total 527.99 458,25

Note 16 - Trade Payables
Amount in INR Lakhs

o As at March 31,| As at March 31,
Particulars 2022 2021
Total outstanding dues of micro enterprise and small enterprises (Refer Note 30) 1,056.90 848.16
Total putstanding dues to creditors other than micro enterprise and small enterprises 20,043.59 18,589.55
Total 21,100.49 19,437.71

Trade payables ageing schedule as at 31st March 2022
Oto 6 6mto1 |1 Yearto 2|2 Years to| above 3

Particulars NotiDie Months Year Years 3 Years | years i
Trade Payables
(1) MSME 933.58 50.85 51.19 6.80 9.10 5.39 1,056.91

(2) Others 15,358.15 3,587.89 | 371.09 291.67 263.34 | 171.44 | 20,043.58
(3) Disputed Dues MSME - . : ; )
(4) Disputed dues Others - s

Total 16,291.73 3,638.74 | 422.28 298.47 272.44 | 176.83 | 21,100.49

Trade payables ageing schedule as at 31st March 2021

. Oto 6 6m to 1 |1 Year to 2|2 Years to| above 3

Bagticulars hiot Bue __Months | Year | Years 3 Years vears Tiotal
Trade Payables
(1) MSME 195.58 631.10 4.75 39.91 0.43 6.38 848.15
(2) Others 5,624.02 11,715.56 | 360.59 440.73 242.83 | 205.83 18,589.56
(3) Disputed Dues MSME - - - - - - ;
{4) Disputed dues Others | = B = - - = P
TOTAL 5,819.60 | 12,346.66 365.34 450.64 243.26 | 212.21 | 19.437.71
Relationship with Struck-off companies
o o omonry [ [ iy s s oo i s oy |
Mapss Fats & Protelns Pvt. Lid. |Purchase of Material 0.42 | ~0.42 |External Vendor B S

Note 17 - Other Current Financial Liabilities
Amount in INR Lakhs

LR As at March 31,| As at March 31,
Particulars 2022 2021
Interest accrued but not due on borrowings 40.18 52.43
Security deposlt Received 426.15 440.05
Payables on purchase of property plant and equipment 1,603.71 433.57
L CSKING

Total /< — <€\ 2,070.03 926.05

g g

Q\

Chfittered | —
g - s T /{
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ABIS Exports (India) Private Limited

Notes forming part of the standalone financial statements

Note 18 - Other Current Liabilities

Amount in INR Lakhs

Particulars As at March 31, As at March 31,

2022 2021
Advance received from customers 2,442.60 1,874.98
Statutory dues (Contribution to Provident Fund, withholding taxes, etc.) 1,348.62 1,522.14
Other Payables (include payable to related parties on account of merger/demerger) 7.84 329.67
outstanding forward contract not designated as hedge 38.89 -
Total 3,837.94 3,726.79

Note 19 - Current Tax Assets (Net)

Amount in INR Lakhs

As at March 31,

As at March 31,

Particulars ) 2022 2021
Advance Income Tax 741.15 960.14
[Net of Provision Rs. 13,139.54 Lakhs (31 March 2021 : Rs. 8,690.78 lakhs)]

Total 741.15 960.14




Note 20 - Revenue from Operations

Particulars

Sale of Products (Refer note 20.01 below)
Other operating revenues {(Refer note 20.02 below)

Total

20.01 Disaggregation of revenue from pperations:
Poultry & Poultry Product
Sale of Product
Birds
Day old chicks
Eggs
Poultry Feed
Sub Total (A)

0il Seeds & Other Products
Fish & Shrimp Feed
Soya De Oiled Cake
Edible Grade Qil
De Olled Rice Bran & Others
Sub Total (8)

Traded Goods
Poultry Equipment
Medicine
Pet Food
Soya Bean, Maize & Other Raw Material
Sub Total (C)
Grand Total (A+B+C)

20.02 Other Operating Revenue
Spares, Scrap Sales and EC Instailation Charges

Room Income, food, restaurant and Other Ancillary Services
Export and other incentives

Sale of Manure & Other Goods

Total

Note 21 - Other Income

Particulars

Galn/(Loss) on fair value of biclogical assets other than bearer plants

For the Year Ended For the Year Ended
. March 31, 2022 March 31, 2021

768,965,09 590,054.29
5,842.71 6,482.29
- 774,807.80 | ~596,536.58
508,421.76 338,326.61
905.51 2,553.59
6,572.44 8,296.48
23,769.03 31,037.90
539,668.74 380,214.58
61,045.93 68,640.95
25,667.00 25,555.45
128,800.93 111,312.25
2,990.74 o 1,422.67

218,504,59 | 206,931.32
4,245,45 2,887.98
75.46 16.37

1,457.29 -

5,013.56 4.04
10,791.76 2,908.39
768,965.08 590,054.29
5,672.78 2,752.47
(588.84) 3,246.29
490.50 185.26
20.39 8.07
247.89 290.20

i 5,842.71 6,482,290

ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

]

Amount in INR Lakhs

{A) Interest Income
From Banks
From Others
(B} Gain on investment remeasured at FVTPL
(C) Other non operating income
Profit on sale of property plant and equipment {net)
Rental Income
Creditors and advances written back
Miscellaneous Income
Net Gain on foreign exchange differences

Total

Note 22 - Cost of Material Consumed

Particulars

Opening Stock of raw materfals
Add: Purchases of raw materials
Less: Closing Stock of raw materials

Amount in INR Lakhs

For the Year Ended Far the Year Endad
- B March 31, 2022 March 31, 2021

600.09 433.02
466,09 362.11
189.14 860.71
17.95 447.51
- 15.18
1,061.30 37.98
780,44 175.66

8.84 -
= = 3,123.85 2,332.17

Amaunt ir INR Lakhs

Total - Cost of Material Consumed

Far the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

43,967.52 14,829.09
572,913.81 430,748.87
56,202.02 43,967.52
560,679.31 | 401,610.44




ABIS Exports (India) Private Limited

Notes farming part of the standalone financial statements

Note 23 - Purchases of Stock-in-Trade and Biological Assets

Particulars

Amount in INR Lakhs

For the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

Soya Been and Maize & Other Raw Material 90.62 406.11
Soya De-Olled Cakes and DORB 1,339.90 121.51
Poultry Equipment 59.05 562.49
Refined Oil & Other Oil 6,123.56 4,317.63
packing Material, Stores & Spares 4,673.09 534.03
Blological Assets - Birds 1,942.15 1,459.72
Blologlcal Assets - Eggs B873.51 5.93
e — O C N 15,101.89 ~ 7,407.42

Note 24 - Changes in Biclogical Asset & Inventories of finished gaods, work-in-progress, & stock-in-trade

Amount in INR Lakhs

Particulars

At the Beginning of the year
Biological Assets
Finished Goods
Work In Progress
Stock in Trade

At the End of tha year
Biological Assets
Finished Goods
Work In Progress
Stock in Trade

Total -

For the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

24,289.95 19,130.64
12,011.19 4,982.61

6,057.99 3,043.03

44720 410.40

42,806.33 27,566.69

40,466.03 24,289.95

4,521.20 12,011.19

9,259.06 6,057.99

478.97 447.20

54,725.26 42,806.33

il — (11,918.93) _ (15,239.64)

Note 25 - Employee benefit expense

Particulars

Amount In INR Lakhs

—{ For the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

Salarles, wages and bonus 29,464.63 23,139.84
Contribution to provident and other funds (Refer Note 33) 2,807.40 2,147.62
warkmen and Staff welfare expenses 196.01 63.74
Total o 32,468.04 25.351.20

Note 26 - Finance Costs

Amount in INR Lakhs

For the Year Ended

For the Year Ended

Particulars March 31, 2022 March 31, 2021

Interest Expenses on Borrowings 4,775.02 4,784.68
1nterest Expenses on Lease Liabllity 352.69 120.13
Interest Expenses Others 106.38 107.23
Bank Charges 235.58 383.49
[ﬁml — e 5469.66 | — 5,395.53




Note 27 - Other Expanses

ABIS Exports (India) Private Limited
_ Notes forming part of the standalone financial statements

Particulars

Consumption of stores, spares and other supplies
Packing material consumed
Impairment of Investment
Bird rearing and custom hatching charges
Power and fuel
Rental Charges
Repairs and Maintenance -

Repairs- Buiiding & Farms

Repairs- Plant & Machinery

Repairs- Vehicle

Repairs- Others
Advertiserment Expenses
Insurance
Rates and taxes
Communication expenses
Traveling and conveyance expenses (Refer Note 44)
Office Expenses
Donation
Printing & Statlonary
Freight and transport expenses
Vehlicle Running & Maintenance Expenses
Brokerage, Incentives & Commission
Sales Promotion & Marketing
Corporate Social Respans|bitity Expenses
Professional & Consultancy Fees
Net loss on forglgn exchange différences
Legal Expenses
Payment to statutory auditors (Refer Noie 28)
Property, plant and equipment written off
Allowance for doubtful debts and advances
Bad debts written off
Miscellaneous expenses

For the Year Ended

March 31, 2022

Amount in INR Lakhs

For the Year Ended
March 31, 2021 .

Total

9,270.58 7.587.38
8,909.08 6,956.49
456.00 s

40,023.02 31,910.80
9,328.90 9,045.68
1,846.18 1,438.68

273.81 221.87
345,85 344,81
400.63 72.18
190.57 214.14
32,99 28.28
333.65 305.59
385.28 151.37
126.39 106.83
908.36 226.35
456.57 306,10
6.78 10.11
31.10 11,71
33,505.48 24,813.99
291.48 1,178.81
364.00 103.82
2,351,15 1,920.86
505.00 277.00
163.46 1,510.19
- 318.14
50.02 652.80
72.04 72.10
63.68 -
110.64 337.66
696.11 2,007.97
227.63 376.15
111,726.41 92,507.86




ABIS Exports (India) Private Limited

Notes forming part of the standalone financial statements

Note 28 - Payment to Statutory Auditor

Particulars

As Auditors

Audlt Fees

Other services
Reimbursement of expenses
Total

Amount in INR Lakhs

T For the Year Ended

March 31, 2022

For the Year Ended
March 31, 2021

Note 29- Net Exchange difference arising during the year.

60.00 70.00
8.00 S
4.04 2.10

72.04 72.10

(i) Recognized appropriately in the Statement of Profit and Loss - Net Gain Rs. 8.84 Lakhs (Previous year Net Loss Rs, 318.14 Lacs)
(i) Adjusted in the carrying value if Property plant & equipment - Rs. Nil (Previous year Rs. Nil}

Note 30 - Disclosure Under Sectian 22 Of Micro Small And Medium Enterprises Development Act 2006

Particulars

(Amounts In INR Lakhs)

principal amount payable to Micro And Small Enterprises ( to the extent identified by the
company from available informatlon) as at end of each accounting year

Amounts due for more than 45 days and remains to be autstanding as at end of each
accounting year

Interest on Amounts due for more than 45 days and remains to be outstanding aé at end of
each accounting year

Amount of payments made to suppliers beyond 45 days during the year
Estimated lnterest due and payable on above

Interest pald in terms of section 16 of the Micro, Small and Medium Enterprises Development
Act, 2006

Amount of interest accrued and remaining unpaid as at end of each accounting year

The amount of estimated interest due and payable for the period from 1st April to actual date
of payment or 15th May

T For the Year Ended | For the Year Ended
March 31, 2022 March 31, 2021

1,056.90 B848.16

432.85 179.99

6.12 291

726.52 1,991.19

6.24 23.08

6.80 4.93

Note 31 - Corporate Social Responsibility

Particulars

(Amounts In INR Lakhs)

For the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

a. Gross amount required to be spent by the company during the year

b. Amount spent during the year on;
i) Construction / acquisition of any asset
ii) On purposes other than (i) above (Donation to educational trust)

c. Shortfall at the end of the year
d. Total of previous years shortfall

413.00

505.00

277.00

Note 32 - Capital Commitments

{Amounts In INR Lakhs)

’Particulars

For the Year Ended
March 31, 2022

For the Year Ended
March 31, 2021

Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided
for (net of advances)

46,617.31

10,284.17




ABIS Exports (India) Private Limited
Notes forming part of the standalone flnancial statements

Note 33 - Employee benefits

1. Defined Contrlbution Plans

Contribution are made to Provident Fund In Indla for empleyees at the rate as prescribed by Lhe regulations. The contributlions are made to registered
provigent fund adminislered by the goevernment. The obligalion of the Company is limited to the amount contributed and It has no furlher contractual nor
any constructive obligatlon. The expense cecognized towards defined contribution plan is:

(Amounts In INR Lakhs)
For the Year Ended

For the Year Ended

Barticulars o - March 31, 2022 March 31, 2021
Contribution to Provident Fund 1,514.45 1,134.18
Contrlpution to Employee State Insurance 379.66 323.30
Note: Above contiibulions are inciuded n cantribistion to provident fund and other funds In Note 25 of emplayee binefit expenses.

IX. Defined benefit plans

Gratuity

The Canipany provides [or gratuity for employees in Indla as per the Payment of Gratulty Act, 1972, Emplayees who are in contlnyous service for a period of
S years are ellgible for gratuity. The amount of gratuity payable on retiemeat/t2mination is the amployees last drawn basic salary per month computed
proportionately for 15 days saiary multiplied for the number of years of service. The gratully plan {s 2 funded plan and the Company makes contributions to
recognised funds in India. The Company does not fully fund the lability and maintains a target level of funding to be maintained over a period of time based
on estimations of expected gratuity payments.

(Amounts In INR Lalhs)
For the Year Ended
March 3%, 2021

For the Year Ended

Particulars March 31, 2022

Gratuity (funded)

Non - Current 143.80 393,55

Current y 69.10
|

The amounts recognised in the balance sheet and the mMoverients (b the net defined benefit obligation over the year are as Tallows:

1) Reconclliation of benefit obligation
(Amounts In INR Lakhs)

For the Year Ended March For the Year Ended
;P_a_r_ticulars 31, 2022 March 31, 2021
Present Value of Defined Beneflt Obligations as on Apiil 1 2,290.28 1,437.02
Current service cost 878,55 626.69
interest expense/(Income) 172.14 97,72
Benellt payments from plan assets (129.83) (209,91)
Benefit payments from employer
Re - measurements
past Service Cost including curtaliment Galns/l osses - -
{Gain)/loss from change in financial assumptions (166.49) 767.18
(Galn)/loss from change In demographic assumptions . .
(Galn)/loss from change in experience adjustments (364.54) (172.19)
Less: Transferred pursuant to demerger (Refer Note 41) - (256.23)
Presant Value of Defined Banefit Odligations as on March 31 u 2.680.12 ©2,290.28

ii) Reconciliation of falr value of plan assets

{Amounls In INR Lakhs)

. For the Year Ended March For the Year Ended
Particulers 31, 2022 March 31, 2021
Prasent Value of Deflned Benefit Qlligations as cn aprjl 1 1,827.64 1,684.56
Interest Income 137.40 113.89
Employer contributlon 701.12 152.38
Employer direct benefit payments z
Benefit poyments from plan assols — (125,83 (123.19)
[Present Vaiue of Defined Bepefit Obligations as on March 31 2,336.33 1,827,864 |
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ili) Amount to be recognized in Balance Sheet

R (Amounts In INR Lakhs)
For the Year Ended March For the Year Ended

particutars — e 31, 2022 March 31, 2021
present value of funded abligallons 2,680.12 2,290.29
Falr value of plan assets 2,536.33 1,827.64
Amount to be recoanized in Balance Sheet . 143,79 462,65 |

{v) Expenges recognised in the Statement of Profit and Loss under the head employee benefits expense
(Amounts In INR Lakhs)

particulars For the Year Ended For the Year Ended

9 ax March 31, 2022 March 31, 2021
Current Service Cost 878.55 745.94
Interest Cost 34.24 97.52
Amount to bu recognized In Statement of Profit 8 Loss 913,29 843,46

v} Remeasurement for the year & amount recognised in statement of other comprehensive income (0OCI)
(Amounts In INR Lakhs)

Particulars For the Year Ended For the Year Ended

] D March 31, 2022 March 31, 2021
(Gsin)¢loss from change In finencial assumplions (166.49) 767.18
(Gain)/loss from change In demagraphic assumptions . .
(Galn)/loss fram change In experience adjustments (364,54) (172.19)
Return on assets (excluding Interest income) o . (4.44) 0.14
Expanses recognized In statement of other camorehensive fncome (535.46) 59514

Valuatlon in respect of Gratuity has been carrled out by independent actuary, as at the Balance Sheet date, based on the following assumptions:

particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Discount rate 7.18% 6.76%
Salary escalation 8.00% 8.00%
Normal Retirement Age 60 years 60 years
Indian Assured Lives Indian Assured Llves
Mortality table Mortallty(2012-14) Mortality(2012-14)
Attrition at Ages Withdrawal Rate % Withdrawal Rate %
- up to 30 years 4% 4%,
- from 31 to 44 years 3% 3%
- above 44 years 1% 1%

(a) The discount rate Is based cn the prevailing market ylelds of Indlan Government securities as at the balance sheet date for the estimated terms of the
abligations.
(b} Withdrawal rate is employee turnover rate based on the Campany’s past and expected employee turnover.
(c) Salary escalation rate: The estimates of future salary Increases considered taking into the account the Infiation, seniority, promation and other reievant
factors.
(d) Disclosure related ta indication of etfect of the defined benefit plan on the entity's future cash flows:
Expected beneflt payments for the year ending:
{Amounts In INR Lakhs)

For the Year Ended For the Year Ended
CEERACLE - March 31, 2022 March 31, 2021
31st March 2022 NA 133.20
31st March 2023 202.84 B3.66
31st March 2024 66.30 64.34
31st March 2025 75.01 74.06
31st March 2026 79.23 73.01
31st March 2027 89.69 NA
31st March 2028 and onwards 2,167.06 1,862.01
Major categories of plan asset are as foliows:
[Particulars S o | As at March 31, 2022 As at March 31, 2021
Investment with Insurer ( HDFC Life ) 100% 100%

Tiote - Breakiup of major categories of investment by the insurer is not readily avallable with the company

\
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Sensitivity analysis for significant assumptions are as follows:
(Amounts In INR Lakhs)

) ) For the Year Ended For the Year Ended
ll""_’f"“'“'s March 31, 2022 March 31, 2621 ]
Increase/(deciease) In present value of defined benefit obligation as at the end of the year
(i) 0.5% increase In discount rate (Refer Note Below) (236.64) (187.15)
(i) 0 5% decrease in discount rate (Refer Note Below) 260.09 209.06
{iil) 0.5% increase in rate of salary escalation (Refer Note Below) 257.40 205.52
(iv) 0.5% decrease In rate of salary escalation (Refer Note Below) (236.11) (:85.93)

Note :

The sbove sansilivity analyses are hased on a change in an assumpiion while holding all other assumptions constant. In practice, this is unhkely to occur,
and changes in some of the assumplions may be correlatad, When calculsting the sansitivity of tha delined benelit abligation to significant acludarial
agsumptions the same method (present value of the defl benafit abligation calculated vith the projected unit credic methad at the end of the ieporting
period) has been applied as when calculating the defined benefil labllily recagnised In the balance sheel

The methods and types of assumptions used in preparing the sensitivity analysis dld nol chanoe compared to the prior perlod. These plans typically sxpose
the group to actuarlal risk such as: Investment risk, Interest rate risk, langevity risk and salary risk.

Investmant Risk -

The presgnt valie of Lhe defined benefit plan labiity (denominated in Indlan Rupee) Is calculated using a discount rate which is determinad by relerence to
arket vields at the end of the reporting peried on government bonds. For other defined benefit plans, the discount rate |s determined by reference to
market yiglds at the end of feporting period on high nuality corpovate bonds when there |5 & deep markel for such bonds: if the return on plannet asset Is
belaw Lhis rate, Hwill create a planned defiat, Currently, Tor the pian in Intia, it has relatively balanced mixed of inpvestment In government securlties, and
other debt Instruments. Further, the overseas plan has a relatlvely balanced Investment in equity secuiitles, deht Instruments and real estiate due to the
Jong term nature of plan liabilities, the board of overseas fund considers it appropriate that reasonable portion of the plan assets should be invested in
eqully securities and in real estate to leverage the return generated by the fund.,

Interest Risk -
A decrease in the bond interest rate will increase the pian liabiiity; however, this will be partially offset by an increase in the return on the planrs debt
investments.

Longevity Risk -
The present value of the defined beneflt plan llability is calculated by reference to the best estimate of the mortailty of plan participants both during and
after thelr emiployment. An Increase In the life expectancy of the plan participants will Increase the plans liabllity.

Salary Risk -
The present value of the defined henafit pian liabtlity |s calculated by reference to the future salaries of plan parlicipants. As such, an increase in the salary
of the plan participants wil incrense the plans lability.

Demographic Risk -
As the plan is open to new entrants, an Increase In membership will Increase the defined. beneflt obligation. Aiso, the plan only provides bereflts upon
completlon of a vesting criterla, Therefore, If turnover rates increase then the liabllity will tend Lo fall as fewer employees reach vesting period.

passihle reasons for Actuarlal Galns or Losses on Plan Llabllitles

1) 1F the actuat attrition, retirement ar mortality experience turgs out to oe higher or lower than expected based on the assumptions made at the start of the
accolinting period, It would lead to #n Actuarial Galn or L.oss on Flan Liabilities,

2) 1l Lhe salary increases are higher or lower than expected based on the assumption made at start of the acceunting perlod, it would lead to an Actuarial
Galn or Loss on Plan Liabilities.

3) If the actuarial assumptions of salary Increase, attrition rate and discount rate change from one valuation year to another, It may lead to Actuarlal Gain
or Loss on Plan Liabiiitles.

4) Any significant changes in the demographic profile may aiso lead to Actuarial Gain or Loss on Plan Liabilities such as a large growth of the employee
caunt from new joiners.

Possible reasons for experlence Gains or Losses on Plan Assets:
Return an plan assets greater/{lessar} than discount rate. For example, If the discount rate was 8% and the fund actually earned 7% It would result in an
actuariat toss or assets Contributions expected to be paid to the plan during the next financial year Rs. 203 Lakhs (previous perlod Rs 133 Lakhs)

111. Other Employee benefit/Compensated Absence

_(Amounts In INR Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021

Leave Obliigation
Non - Current
Current 527.99 389.15




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 34 - Related Party Transactlan

(A) List of Related Parties
(1) Jolnt venture

Name

[ABiS Sampoorna LLP

(il) Key Managerial Personnel

Mame _
Bahadur All
Sultan Al
Zeeshan Bahadur
Fahim Sultan
Abdul Rajjak
Anjum Alvi

GL Sanl

| Relationship

|Joint Venture

'Duslgnat_lu_p

(ili) Other related Parties with whom transaction have taken place durlng the year.

|Managing Dlrector
|Director

| Whale Time Director
Whaole Time Director
|DI|'ac!cr

Ciractor

i lK_ﬁ_\_,r Management Personnel

(a) Entitles where Key Managerlal personnel either have significant influence or are key managerial personnel of that entity (EKMP)

1. Indlan Agro & Food 1ndustries Limited
2. Abls Hatchery Private Limited

3. Capital Paultry Farm

4, Aziz Educational Society

5. Aziz Agricultural Farm

6. Azlz Memorial Charitable Trust

7. Fountain Head Mercantile Private Limited
8. Yugnirman Public School Private Limited
9, Abis Ceramics & Potteries

10. Bharat Broiler Farm

11. Abls Agrotech Private Limited

12. Drools Pet Food Pvt. Ltd.

(b) Relatlves of Key Management Personal

1. Zoya Afrin (Daughter of Director)

2. Azmina Bano (Wife of Director)

3. Afra Fahim (Wife of Director)

4, Afroz Bano (Wife of Director)

5. Tanaz Aziz (Wife of Director)

6. Gulrez Alam (Son In Law of Director)
7. Zarlna Zamal ( Sister of Director)

(8) Transactions with Related Partles

(1) Details of Compensation to Diractors

Particular

{Amounts In INR Lakhe)

For the year ended March 31, 2022

For the year ended March 31, 2021

Perqulsites ufs 17

Perqulsites u/s 17

Emslhort Term of Income tax Act |Shart Term Employee Benefit | of Income tax Act
ployee Benefit 1961

1961
Bahadur Ali 720.00 36.32 750.33 36.32
Sultan Al 60,00 40.02 36.00 40.02
Zeeshan Bahadur 48.00 72.00 .
Fahim Sultan & 24.00
Abdul Rajjak 35.45 24,74
|Anjun Alvi 47.07 - 38.12
Note : Note: Employee benefit payable (gratuity and leave encashment) are calculated on the basls of actuarial valuation, Amount payable for

individual employees as at 31 March 2022 (Previous year 2021) cannot be separately identified and has therefore not been included in the ahove.




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

(ii) Transactlons between the Company and related parties during the year and the status of outstanding balances as at March 31, 2022:

Particulars i

Sale of goods

Sale of Services
Rental Income

Purchase of goods

Commission Income

Interest Income from Loans Granted
Rental expenditure

Interest Expenses from Loans Taken
Employee Benefit Expense - Salary
Loans Granted

Loans Received Back

Loan Taken

Loan Repaid

Corporate Soclal Responslbility

Investment in Joint Venture

Qutstanding Balances As on 31st March 2022

Trade Receivables

Trade Payables

Other Payables

Advances From Customer

Advance to Supplier

Loans And Advances

Loans Payable

Payable to KMP's

Interest Recelvabies

Joint VerlE‘rg il _

5,044.82
(3,448.76)

108,27

__EKMP__
1,599.62
(230.69)
63.85
(33.00)

2,853.78
(1,537.67)

8.47

(16t88)

1,109.23
(381.89)

11.13

(3ot00)

(239.85)

75.00
(185.00)

387.98
(285.04)

505.00
(277.00)

KMP

135.00

23.45
(76.38)

1,019.75
(945.19)

(897.58)

643,41

3.06

147.28

(103.51)

807.34

111.25
(43.04)

407.15
(871.66)
(329.67)
58.72
{81.19)

193.81

(30.00)

45,02
(347.98)

(2.58)

4.23

78.50

402.69
(187.69)

80.67
(494.28)

___(Amounts In INR Lakhs)

(1:46)

216.38
(66.02)

(626:07)

121.12
(78.35)

[ Relatives of KMP | _

Total
6,644.44

(3,679.45)
63.85

(33.00)

2,853.78
(1,537.67)

8.47
108.27
(16.88)

1,244.23
(381.89)

34,58
(77.84)

1,236.13
(1,011,21)

(30:00)

(239.85)

75.00
(1,082.58)

1,031.38
(285.04)

505.00
(277.00)

114,31
{43.04)

407.15

(871.,66)

(329.67)
206.01
(81.19)

198.03
{103.51)

886.15
(30.00)

447.71
(1,161.74)

201.79
{572.63)

{2.58))



ABIS Exports (India) Private Limited

Notes forming part of the standalone financial statements

(iii) Disclosure of significant transactions with related parties.

Particulars N FY 21-22 FY 20-21

Sale of Goods

Abis Hatchery Private Ltd 76.67 173.56
Aziz Agricultural Farm 3.15 6.10
Capital Poultry Farm 55.95 22.74
ABIS Sampoorna LLP 5,044.82 3,448.77
Zarina Zamal 33.21 -
Drocls Pet Foods (P) Ltd, 1,428.32 -
Aziz Memorial Charitable Trust 2.32

Purchase of goods

ABIS Agrotech Pvt Ltd 828.52 307.93
Aziz Agricultural Farm 140.98 86.58
Abis Hatchery Private Ltd 71.55 81.90
Capital Poultry Farm 44,69 -
Drools Pet Foods (P) Ltd., 1,768.03 -
Rent Expense

Indian Agro And Food Industries Ltd 3.00 3.00
ABIS Agrotech Pvt Ltd 1,104.79 377.45
Bharat Broiler Farm 1.44 -
Bahadur All 135.00 -
Interest Paid on loan

Bahadur Ali 23.45

ABIS Agrotech Pvt Ltd 11.13

Rent Income from Property

Abis Hatchery Private Ltd 4,20 6.00
Aziz Agricultural Farm 22.45 15.00
ABIS Agrotech Pvt Ltd 3.00 -
Drools Pet Foods (P) Ltd. 34.20 -
Commission Income

Drools Pet Foods (P) Ltd. 8.47

Interest Received on Loan

Abis Hatchery Private Limited - 16.00
ABIS Sampoorna LLP 108.27 -
Corporate Social Responsibility Expenditure

Azlz Memorial Charitable Trust 270.00 277.00
Aziz Educational Society 235.00

Loan Taken

Bahadur Ali - 564.58
ABIS Agrotech Pvt Ltd 75.00 -
Loan Repaid to

Fahim Sultan 13.52

Bahadur Ali 629.88

ABIS Agrotech Pvt Ltd 387.98




Note 35 - Segment Informatian

Note 35 (A) - Primary Segments - Business Segments

ABIS Exports (India) Private Limlited
Notes forming part of the standalone financial statements

Particular

- L
a, Segment Revenue ]

Revenue from axternal customers

Revenue from sale of goods

Room income, food, restaurants and banguet income
Total Segment Revenue

b. Segment Results

prafit befare finance cost, depreciation, other income
and tax

Add: Interest Income

Add: Other Income

Less: Impalrment of investment
Less: Depreciation

Less: Finance Costs

Profit before tax

Tax Expense

Income taxes

Short / (Excess) provision for tax relating to prior years
Deferred Tax

Net Profit for the year

c. Segment Assets
Segment Assets

Unallocated Corporate Assets
Inter-Segmental Balances
Tital Assets

d. Segment Liabilities
Segment Liabllities

Unaliocated Corporate Liabilities
Inter-Segmental Balances

latal Liabllities

Particular

a. Segment Revenue
Revenue from external customers
Revenue from sale of goods
Roam income, food, restaurants and banquet income
Total Segment Revenue

b. Segment Results
Profit before finance cost, depreciation, ather Income
arid tax
Add: Interest Income
Add: Other Income
lLess: Depreciation
Less: Finance Costs
Profit before tax
Tax Expense
Income taxes
Short / {Excess) provision for tax
relating to prior years
Deferred Tax
Net Profit for the year

c. Segment Assets
Segment Assets
Unallocated Corporate Assets
Inter-Segmentai Balances
Total Segment Assets

d. Segment Liabilities
Segment Liabllities
Unailocated Corporate Llabilities
Inter-Segmental Balances

Tabilities

Hospitality

400.23
400.23

49.17

1,103.79
1,103.79
1.61

(0.13)
1.48

Hospitality

252.37
252.37

6.60

122.02
122.02

(426.14)

(1.88)

(428,02}

Poultcy Poultry Feed, Parivartan Solvent, .
Business Fish & Shrimp (Paultry Refinery and Tatal
o . Feed | Equipment) |  Others
523,936.09 80,985.74 3,549.27 165,860.57 774,331 .67
50,20 25.70 476.13
523,986.29 80,985.74 3,549.27 165,886.27 774,807.80
55,243.71 3,084.45 866.42 7,070.68 67,214 .43
1,066.18
2,050.88
456.57
10,595 15
5,469.66
53,810.11
13,139.55
241.60
(37.91)
40,466.88
176,381.83 24,565.95 794.23 40,706,86 243,552.67
L v P . 57,576.37
(597.39) (434.06) - (1,031.45)
175,784.44 24,131.89 794.23 40,706.86 300,097.59
5,124.33 197.93 96.47 2,155.41 7,575.75
. 130,512.08
- - (0.13) (1,031.18) (1,031.45)
5,124.33 197.93 96.34 1,124.22 137,456.38
(Amounts In INR Lakhs)
- For the Year Ended March 31, 2021
Poultry Poultry Feed, Parivartan Solvent, ]
Business Fish & Shrimp (Poultry Refinery and Total
— ~ Feed | Eauipment) | Others
367,862.19 85,327.91 2,935.07 140,111.14 596,236.32
. 8.84 - 39.04 300.25
367,862.19 85,336.76 2,935.07 140,150.18 596,536.57
61,293.47 10,996.61 953.45 11,649.16 84,899.29
795.13
1,537.04
7,960.39
| | 5,395.53
1 73,8725.55
ll | 8,690.78
|
| | 1,734.26
‘ 63,450.51
155,605.74 13,992.09 695.27 | 28,624,01 199,039.14
- » - | 53,670.40
(18,673.10) {13,521.90) | - (32,195.01)
136,932.64 470.19 695.27 | 28,624.01 220,514.53
£9,360.55 33,417.19 1,010.02 386.48 123,748.09
! - 7,113.35
(2.03) (32,191.10) (32,195.01)
89_,360.55 | 33,417.19 | 1,007.99 { {31,804.62) 9B,666.43

(Amounts In INR Lakhs)

__For the Year Ended March 31, 2022

A




ABIS Exports (Indla) Private Limited
Notes forming part of the standalone financial statements

Note 35 - Segment Information
(Amounts In INR Lakhs)

Note 35 (B) - Secondary Segments - Geographicatl Segments
For the year ended 31st March 2022

Particular India Outside India* Total

774,807.80 509.11 775,316.51

Segment revenue by gengraphical area based on geographical location of
customers (including sales, services, pxport Incentives, Other Incorme ete.)
2FOB Value In INR

For the year ended 31st March 2021

Particular = “India | Outside India* Total
Segment revenue by geographical area based on geographical location of

custorners (including sales, services, export Incentives, Other incormne etc.)] - 591,947.68 ] 4,588.89 596,536.58
*FOB Value In INR —

Note: The Company's assets and liabilities are |ocated in India

(Amounts In INR Lakhs)
For the year ended |For the year ended

Breakup of sagment revenue outside India is as follows:* 31st March 2022 31st March 2021
Bangladesh 7.26 4,033.66
Sri Lanka 247.74 414.86
Others = - —s : N o | 254.10 140.38
[Total — o R | |- 50911  4,58B.89 |
* FOB Value

Note 36 - Leases

The Campany has hired godowns and retall shop under operating lease arrangements at stipulated rentals. Right-of-use assets represent right to use
an underlying asset during the reasonably certain lease term, and lease liabilitles represent obligation to make lease payments arlsing from the lease,
The lease terms Include options to extend or terminate the lease when It 15 reasonably certain that the Company will exercise that option.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The
lease liabllity is subsequently remeasured by increasing the carrying amount to refiect interest on the lease liability, reducing the carrying amount to
reflact the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modificatlons or to reflect revised In-
substance lease payments.

The right-of-use assets are Inltially recognized at cost, which comprises the Initial amount of the iease liability adjusted for any lease payments made
at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.
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ABIS Exports (Indla) Private Limited

Notes forming part of the standalone financial statements

Note 37 - Effectlve Tax Rate Reconciliation

(i) Profit & Loss

For the year ended 31st

For the year ended 31st

Particular

arfieaa March 2022 March 2021
Current kax expenses 13,139.55 8,650.78
Deferred tax {37.91) 1,734.26
Short/(Excess) provision for the pravious year o 241.60 )
Total Income Lax Expenses recognized In Staterment of Profit & Loss 13,343,23 16,425.04

(il) Other Comprehensive Income

(Amounts In INR Lakhs)

Partlcular

For the year ended 31st
March 2022

For the year ended 31st
March 2021

Net (Galn)/Loss on remeasurement of defined benefit plans
Income tax charged to OCI

535.46
(134.77)

(595.65)
149.91

(11t) Reconciliation of Effective tax Rate

(Amounts In INR Lakhs)

Particular

For the year ended 31st

Set off Loss of Previous year
Others

(€) Effect of Income adjusted for tax
(F) Net Adjustmant in Tax Expense (B * E)

{H} Tax adjustment In respect of carller period
(1) Net current tax expense recognised In statement of Profit & Lass

(G) Current tay expense to be recagnised in statement of Profit & Loss (F-C)

March 2022
(A) Profit befare tax 53,810.12
(B) Enacted tax rate In India 25.17%
(C) Expected tax expenses 13,544.01
(D) Income tax Impact on
CSR Expenses 505.00
Exempt Income - Agricultural Income (26.47)
Long Term Caplta! Gain on Mutual funds
Profit form Sale of PPE
Allowance for deduction under section 80J1AA (789.02)

(1,296 53)
{1,607.02)

(404.49)
13,139.52
241.60
13,381.12

For tha year ended 31st
o March 2021
73,875.56
25.17%
18,594.48

277.00
(12.00)
(6.80)
(447.51)
(35,351.96)
{3,805.96)

(39,347.23)

{9,903.70)
8,690.78

8,690.78

Note 38- Earning Per Share

(Amounts In INR Lakhs)

Particular

Far the year endad 34st
March 2022

For the year ended 31st
March 2021

net Proflt After Tax Rs In Lakhs

Welghled Average Number of Equity Shares
(Basic and Diluted) - Refer Note Below

Nominal Value of Equlty Shares (in Rs)

b

40,466.88

1,413,983.00

100

2,861.91

63,450.51

1,455,861.00

100

4,358.28

« earning per share

G

A




ABIS Exports (India) Private Limited
Notes forming part of the standalone financlal statements

Note 39 ~ Financial Instruments And Risk Review

(i) Capital Management

The Company’s capital management objeclives are to to maintain a strong capital base so as tc maintain confidence of its business partners and to sustain
future develupment of the business. Considering the reducing debt equity ratio and the positive surplus position of the company The Board of Directors does
not see any major challenges in capital managenient In next one year.

The company manages capital risk by maintaining sound capita! structure through monitoring of financial ratios. The company takes the positioning of the
current ratio managenient as qulite crifical te continue to maintain itself as a surplus organization.

In case of contingency If the Company needs to horrow, Company does have a borrowing policy In piace an¢ If required to borrow Company goes with the
lowest cost borrawlng option that is avallable in the market like packing credit etc,

Debt/ Equity Ratio

{Amounts In INR Lakhs)

X | Asatmarch31, | As at March 31,

PaRticnlarn R w 2022 2021

Total Debt 111,998.03 67,129.86

Total Equity N == 162,673.79 121,848.10
S . . N BEnee 069 055

ii) Financial Risk Management Framework

The Company’s activitles expose it to 3 variety of financlal risks | market demand risk, credit risk and liquidity risk. The Company's primary focus Is to
foresee the unprediclabllity of financial markets and seek to minimize potential adverse effects on its financial performance. The primary market risk to the
Company is commeodity price risk. The Company uses derivative financial instruments to mitigate commodity price related risk exposures.

a) Credit Risk

Credit risk Is the risk of financial loss arising from failure of the customer o repay according to the contractuai terms or obligations. Credit risk Includes
primarily risk of default and a possibility of erosion In creditworthiness of the customer Impacting the future business of the Company. Credit risk is managed
by the customer centre teams with specific policies for analysing credit Itmits and creditworthiness of customers. Such reviews are done on continuous basls,
Such credit Itmits which are reviewed in line with the credit limits are also maintained in the SAP system as well wherein the sales beyond credit limits are
held back by system unless specifically approved.

tinancial instruments that are subject to concentration of credit risk principally consisis of trade receivables. None of the financial instruments of the
Company results in materal concentration of credit risk

The carying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk was Rs. 8,359.10 lakhs and Rs.
12,678.97 lakhs as of 31 March 2022 and 31 March 2021 respectively, being the total of the carrying amount of balances with trade receivables

Trade receivables

1Ind AS requires expected credil losses lo be measured through & loss allowance. The Company assesses at each date of flnanclal statement whether a
financiai asset ar a group of financial assets is impaired. Company provides a loss allowarice on a trade receivabie on case to case basis at the end of each
reporting period. An impairment analysls at each reporting date on an individual basls for major customers. In addition a large number of customers that are
outstanding for up o 90 days are assessed for impairment collectively.

(Amounts In INR Lakhu)

" As at March 31, | As at March 3%,
The Movement in allowance for expected credit loss. o N N 2022 2021
Ralance at the beginning of the year 2,536.73 2,199.07
Movement (n the expected credit loss aliowance on trade receivables calculated at lifetime expected credit losses 110.64 337.66
Closina Balance o n - el | S— — 1 ~2,647.37 253673

b) Market Risk

tdarkel risk is the risk that the falr value or future cash flows of 8 financlal Instrument will fluctuate because of changes in market prices, Such changes in the
values of financlal instruments may result fromi changes In the foreign currency exchange rates, interest rates, credit, commedity price, liquidity and othe:
market changes. The primarty tisk to the company is on account of Commaodity Price Risk.

The Company undertakes transactions denominated in foreign currencles; consequently, exposures Lo e¢xchange rate fluctuations arise, Exposure ta currency
risk relates primarily to the Company's operating activilies when transactions are denominated in a different currency from the Cornpany's functicnal
currency.



1) CommadIty Price Risk

Commodily price risk arises from the risk of an adverse effect on current or future earnings fmem fluctuations in the prices of commaedities. The principal
directive is ta procure commadities at the fowest cost to meet forecast requirements, both Intérpally and for external sales. The overall procurement strategy
apd net positions are reparted manthly to the Board. The Contpany may use derivatlve instruments, wherever available, to manage its ptiging risks for input
praducts. Hedge Decisions are based on a variety of factors including Risk Appetite of tha Business and Price View, Such Hedge Decisions are usually done for
the next 2 quarters.

Ii) Exchange Rate Risk

The fluctuation in foreign currency exchange rates may have potential impacl on the statament of profit or lass and other comprehensive Income and equity,
where any transaction references more than one currency or where assets/liabilities are denominated in a currency other than the functional currency of the
Company. The Company evaluates the Impact of forelgn exchange rate Hluctuatlons by assessing its exposure to exchange rate risks.

The carrying amounts of the Company’s ferelgn currency cenominated monetary assets and monetary llabllities at the end of the reperting perlod are as

follows.

Details Of Foreign Currency Exposures That Are Hedged

Farticulars Currency | Amaount in forelgn currency Equivalent amount Rs. in Lakhs
As at March 31, | As at March 31, | As at March 31, | As at March 31,
2022 2021 2022 2021
Aorrowings usp 17,750,000.00 14,026,764.00 13,235.05 9,538.47
Sundry credlitors EUR 135,420.00 1i8.24

Details Of Foreign Currency Expusures That Are Not Hedged By A Derlvative Instrument Or Otherwlse

Particulars B Currency Amount in foreign currency | Equivalent amount Rs. In Lakhs |
As at Mprch 31, | As at March 31, | As at March 31, | As at March 31,
2022 2021 2022 2021
Sundry creditors EUR 1,607,104.52 191,678.56 1,360.57 166.68
uso 1,819,136.78 1,495,970.07 1,379.04 1,102.55
Sundry Debtars * uso 65,099.72 108,163.60 49.35 79.51
Borrowings EURO 2,076,317.00 - 1,757.81 .

* Balances are net off advancas

The following tables demonstrate the sensitivity to a reasonably possible change in USD, EUR and SEK exchange rates, with all other varlables held constant,
The impact an the Company’s profit before tax is gue to changes in the fair value of monetary assets and liabllities. The Company's exposure to other foreign
currencies Is not material.

A— [(Amounts In INR Lakhs)
Currency Change In rate Effect on profit
before tax - gain
Particulars u / {loss)
31st March 2022 EUR 5% -155.92
EUR 5% 155.92
usD 5% -66.48
uso 5% 66.48
31st March 2021 EUR 5% -6.67
EUR 5% 6.67
uso 5% -55.13
uso -5% 55.13

¢) Liquidity Risk:

The Group determines its liquidlty requirements in the short, medlum and iong term. This Is done by drawing up cash forecast for short and medium termn
requirements and strategic financing plans for long-term nceds. The Group manages its liguidity ¢isk in @ manner 50 as to meet its normal financial
abligations without any significant delay or stress. Such risk is managed through ensuring operational cash fiow while at the same time maintalning adequate
cash and cash eqgulvatent position. The management has arranged for diversified funding sources and adapted a policy of managing assets with liquidity In
rillnd and monitering future cash fiows and liquldity oa 2 regular basis. Surplus funds not immediately required are Invasted In certaln products (Including
mutual fund)} which provide flexibllity to liquidate at short notice and are |ncluded in current investments, Besides, it generslly has certdln undrawn crédit
facllities which can be accessed as and when required; such credit facilltles are reviewed at reqular intervals. The Group has developed appropriate internal
controi systemns and contingency plans for managing liquidity risk. This incorporates an assessment of expected cash flows and avallabllity of alternative
sources for additional funding, IF required.




(1) Maturities of financial liabilitles
The Following tables detall the Company’s remalning contractual maturity for its financial liabllitles with agreed repayment perlods. The amount discloszd In
the tables have been drawn up based on the undiscounted cash flows of financial liabliltles based on the earllest date on which the Company can be required
to pay. The tables Include both Interest and ptincipal cash flows,

{Amounts In INR Lakhs)

particulars As at March 31, 2022 As at March 31, 2021

g g D | Less than 1 Year | 1-3 Years > 3 Years Less than 1 Year | 1-3 Years > 3 Years
Financial liakllitles
Borrawings 69,314.17 23,092.84 11,403.69 29,085.63 14,494.24 22,388.24
Lease Obligation 1,096.4% 2,187.24 1,085.77 1,318.14 2,761.30 930,38
Trade Payables 21,100.49 - 19,437.71 .
Other Financial Liabllitles 2,070.03 $26.05 |
Total o 93,581.18 25,280.08 12,489.45 50,767.83 | 17,255.54 23.318.62

(i1) Maturlties of financial assets
The following tabies detail the Company's remaining contractual maturity for its financial assets with agreed repayment perlods. The amount disclosed In the
tables have been drawn up based on the undiscounted cash flows of financial assets based on the earliest date on which the Company expects to realise the

amounts.
e E R RN _{amounts In INR Lakhs)
I — ___ As at March 31, 2022 As at March 31, 2021
- | Less than 1 Year 1-3 Years > 3 Years Less than 1 Year | 1-3 Years > 3 Years
Financial assets
Investments 3,874.85 4,252.25
Trade Recelvables A,359.10 12,678.97
Cash and Cash Equivalents 3,839.30 1,112 53
Other bank balances 5,015.09 - - -
QOther FInancial Assets 2,379.26 3,059.46 5,172.55 2,051.10 | 13.62 7,712.59
Total N 19,596.75 3,059.46 9,047.40 15,842.60 1362 |  11,964.84
(i§1) Categories of financial instruments
(Amounts In INR Lakhs)
Particulars As at March 31, 2023 As at March 31, 2021
FVTPL Amortisad Cost | FVTPL Amortised Cost
Financial Assets
Investments 1,459.91 2,350.00 1,870.80 2,350.00
Trade Recelvables - 8,359.10 12,678.97
Cash and Cash Equivalents 3,839.30 1,112.53
Bank balances other than (iil) above 5,019.09
Other Flnancial Assets 10,611.27 9,777.31
Total Financial Assets _ | 1,459.81 30.i78.76 1,R7080 |  25918.81
Financial Liabliities
Borrowings (Inciuding Current Maturities of Long term Borrowlngs)
103,810.70 67,129.86
Trade Payables 21,100.49 19,437.71
Other Financlal Liablities (Excluding Current Matutlties of Long term
Borrowings) 2,070.03 926.05
|
|Total Financial Liabilities_ I 126,981.23 i 87.493.62_




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 40 Falr Value Measurement

(Amounts In INR Lakhs )

[particutars t Carrylng Amount _ ~ FalrValue
—— e _As at 31st March 2022 | As at 31st March 2021 | As at 31st March 2022 | As at 31st March 2021
Financlal Assels | o B E e ——

Financlal assets measured at | [

smortlsed cost | [

Iavestmients | 2,350.00 2,350.00 32,350.00 2,350.00
Tride Recelvables 8,359.10 12,679.97 8,359.10 12,678.97
(Cash and Cash Equivalents | 3,839.30 1,112,53 3,839.30 1,112,53
Other bank balances | 5,019.09 | 5,019.09

Olher Financial Assets 10,611.27 9,777.31 10,611.27 9,777.31
Financlal assets measured at falr value

through Statement of Profit and Loss

Investments 1,459 91 1,870.80 1,459.91 1,870.80
Financial Liabllitles

Financlal liabilitles measuced at

amortised cast

Borrowings 103,810.70 67,129.86 103,810.70 67,129.86
Trade Payables 21,100.49 19,437 71 21,100.49 19,437.71
Other Financial Liabilities 2,070.03 926.05 2,070.03 926.05
O —— L — —— S —— — | o |

The management assessed that the fair values of shert term financlal assets and liabllities significantly approximate their carrylng amounts largely due to the
shoit - term maturlties of these instruments. The falr value of the financlal assets and liabilities is included at the amount at which the Instrument could be
exchanged in a current transaction between wiliing parties, other than In a ferced or liquidation sale.

The Company deleimines fair values of financlal assets and fimarcial liabilities by discounting the contractual cash Intlows/outfiows using prevaillng interest rates
of financial instruments with similar terms. The inltlal measurernent of financlal assets and financlal llabilities is at falr value, The fair value of investment is
determined using quoted / unquoted net essets value from the fund. Further, the subsequent measurement of oil financiai assets and liabilities (other than
Iavestment In mutual funds) is at amortised cost, using the effective Interest method.

Discount rates used in determining fair value

The interest rate used to discount estimated future cash fiows, where applicable, are based on the incremental borrowing rate of the borrower which in case of
financial liabifities |s the weighted average cost of borrew:ng of the Company and in case of financial assets is the average market rale of simllar credit rated
instrument.

The Company maintains policies and procedures to value financlal assets or financlal liabilities using the best and most relevant data avallable. In addition, the
Company internaliy reviews valuation, Including independent price validation for certain instruments. Falr value of financial assets and liabllitles is the amount that
would be received ta sell an asset or paid to transfer a llability In an orderly transaction between market participants at the measurement date, regardless of
whether that price Is directly observable or estimated using another valuation technigue.

The following methods and assumptions were used to estimate fair value:

(0) Fair vaiue of short term financial assets and lipbilities significantly approximate thelr carrying amounts largely due to the shorl tern: maturitles of these
instruments.

(b) Falr value of quoted mutual funds Is based on the net assets value at the reporting date. The falr value of other financial llabilltles as well as other non
curvent finarcial liablllties !s estimated by discounting future cash flow using rate currently applicabie for debt an similar terms, credit risk and remalning
maturities.

(c} The fair value of the Company’s Interest hearing beorrowing recelvec are determined using discaunt rate that reflects the entity‘s barrowing rate as
at the end of the reporting period. The own non performance risk as at Lthe reparting was assessed to be insignificant.

Falr Value Hierarchy

All financial instrunients for which fair value is recognised or disclosed are categorised within the falr value hlerarchy described as follows, based on the lowest
level Input that Is signlficant to the falr value measurement as a whole:

Level 1i: quoted (unadjusted) price is active market for identical assets o llabllitles
lLeve: 2: Valuation technigue for wnich the lowest level input that has a significant effect or: the fair value measurement are observed, elther dicectly or indirectly
Lavel 3¢ Valuation technique for which the lowest ievel inpuit has a significant effect on the fair vaiue measurement is not based on observable market data

The following tabie presents our assets and liablities measured at fair value on recuiring basis at March 31, 2022 and March 31, 2021

Particulars — Jteverx Level 2 Tievel3

Blological Assets 5 . 40,466.03

Inveslments In other equity investments | 1,459.91
31st March 2021 ‘

Biotogical Assets | 24,289.95
Investments in other equity investments l 1,870.80

[
rm March 2022

e _-— S - 1 —

During the year ended 31 March 2022 and 31 March 2021, there were no transfers between Leve! 1and Level 2 fair velue measuiement @nd no transfer lnlo and
out of Levei 3 fair value measurement,




ABIS Exports (India} Private Limited
Nates forming part of the standalone financial statements

Note 41 - Business Combination

Demerger and vesting of Poultry Qperation Undertaking of Indlan Agre and Food Industries Limited (IAFIL) with the Compaay and demerger and
vesting of the Pet Feed Undertaking cf the Company, as a going concern to Drools Pet Food Private Limited, subsidiary of the Company.

The Board of directors of the tompany in their meeting held on November 17, 2018 approved the Scheme of arrangement ("Scheme”) providing for demerger and
vesting of Poultry Operatlon Undertaking of india Agro and Food Industries Llmited, as a going concern to ABIS Export (India) Private Limited * Resulting
Company 1) ; and demerger and vesting of the Pet Feed Undertaking of ABIS Export {India) Private Limited, as a golng concern ta Droals Pet Food Private
Limited (“Resulting Company 2"), pursuant to Sections 230 to 232 read with Section 66 and other applicable provisions, If any, of the Companies Act, 2013 and
rules made there under and also read with section 2 (i9AA), section 2 (41A), section 2 (19AAA) and other applicable provisions of Income tax Act, 1961 with
cftect from 1 April 2019 or such other date as may be fixed by the Hon'bie National Company Law Tribunal (NCLT), whiie sanctloning the Scheme. The Scheme of
arrangement (“Scheme”) was approved by the Hon'ble National Company Law Tribunal (NCLT) vide order dated 26th July, 2021 with effect from the appointed
date l.e. 1st April, 2020, The Company has filed the appraved scheme with Ministry of Corporate Affairs on 1st October 2021 accordingly the effective date is 1st
October 2021.

Based on the accounting prescribed in the NCLT Scheme which Is In accordance with the accounting prescribed in Appendix C to Ind AS 103, the Company has
used the pooling of interest methad to account for Demerger 1 and 2 as above. The Company used carrylng amounts as appearlng in the standalove firancial
statements of thie Company while applying Lhe pooling of interest method. Based on the requirements of Appendix C tc Ind AS 103, the Company has restated the
financial informaticn appearing In these financlal statements In respect of prior perlod as If the merger of Demerged Undertaking 1 had occurred from the
beginning of the preceding period. Hence, while preparing restated Ind AS Financlal Statements for the year ended March 31, 2021 merger of Poultry Operation
uUndertaking of IAFIL is restated from the beginning of the comparatlve period, viz., April 1, 2019.

Pursuant to the above Scheme of Arrangement, as at 1 April 2019 the Coimpany has assumed net assets of Rs. 40,645.83 lacs in respect of Demerged
Undertaking 1 by cancelling the propnrtionate investmeat In Indlan Agro & Food Industries Limited of 1063.88 lacs and proposed fresh issue of fixed number of
6,09,961 equity shares (ai par value) to Lhe shareholders of Indian Agro & Food Industries limited amounting to Rs. 609.96 Lacs and the resultant denit balance
of Rs. 38,971.98 lakhs on account of merger has been recognised to caplital resesve,

(Amounts In INR Lakhs)

Particulars _ = — . m— | 01-04-2010]
Praperty Mant and Equipiment | 29,978.76
Capital work-in progress 1,760.39
Lease Asset

(thor Intangible Assets 20.05
Blological Assets other than bearer plants -Current & Non Current 21,469.60
Investments - Non Current 2,000.00
Invantaries 18,723.58
Trage Receivables 2,669,560
Cash and cash equivalents 1,108,81
liank balances ather than {li) ahove 1,091.49
(thir financlal assets - Current & Non Cuirent 1,968.28
Giher Assets - Current & Non Current 1,709.76
Tatal Assets (A) 82,500,22
Barrawings -Current & Non Current | (29,859.06)
Lease Liabllity -
Praovislans {301.30)
Tratle Payables | {5,568.84)
Qther Financial Liabilities (5,751.63)
QOther Current Liabilities | (373.57)
Tatal Liabilities (B) (41,854.40)
Net assets acguired at the values appearing in the financial statements |

of the Company (C) = (A-B) 40,645.82
Obligation Lo issue fixed number of shales to shareholders of 1AFIL (D) 609.96
Reduction in the value of investments of Indian Agro & Food Industries Limited (E) | 1,063.88

Capital Reservad Assumed on Merger (F) = (€)(0)-(E) 38,971.98

In respect of Demerger 2, the Company hes reduced respective carrying values of the assets and llabilities in respect of the Demerged Undertaking 2 as on the
Appolnted Date (1-4-2020) and cancelleg the Investment into Equity Shares of DPFPL as provided in the Scheme. Resultant Net Assets of Rs. 3,985.78 Lacs has
been adjusted against the Balance In the Securities Premium Account

(Amounts In INR Lakhs)

[Particulnis e o R - ~ 01-04-2020]
Property Plant and Equipment 1,784.16
Capltal work-In-progress 1.05
Lease Asset 1.13
{ther [ntangible Assels 183.77
Inventorles 2,495.91
Trade Receivables 4,594.56
Cash and cash equivalents | 0.84
Other financlal assets - Current & Non Current 71.40
Cither Assets - Current & Non Current 303.87
Net Assets Transferred. 9,436.69
Borrowings -Current & Non Current 735.89
Lease Llabillty 192.54
Provislons 136.00
Trade Payables 3,802.81
Gther FInancial L:abilities 503.74
Other Current Liabllities 80.92
Total Liabilities (B) 5,451,920
Neot assets transferred at the values appearing in the financial statements |

of the Company (C) = (A-8) | 3,984.79
Reduction in the Value of Investment in Drools Pet Food Private Limited (D) | 1.00
Amount to be .-‘_\:_Jjustu(l firam Suulu_l_ill.'g_["lt‘.ll\l.uhl {E) = (C4+D) | __3,985.79




The Cash Flow Statement has been restated for the year ended 31 March 2020 to account for the impact on account of acqulsition of poultry undertaking from

Indian Agro & Food Industries Limited.

Particulars

Profit/(Lass) before tax

Adjustment For

Finarce Costs

Depreciation and Amortizalion Expenses,

Interest Income received

Provision for doubtful trade receivables and advances.
Sundry credIt balances wrltten back

(Gain)/Loss on Sale of Property, plant and equipment
Remeasurement of Post employment benefit obilgation
Change in Falr value of Biologica! Asset

Operating profit/(loss) before working Capital Changes
Adjustment for

_Po_u|t_ry Business
of Indian Agro B
faod Industries

_ Limited |

(37,571.36)

2,922,727
2,876.56
(197.08)
277.10

(40.75)
22677
3,069.59
(28,436.40)

(Amounts In INR Lakhs)

Elimination

(174,887.21)

(174,887.21)

Decrease In Inventories & Biological Asset 7,457.28 (242.83)
Decrease In Trade Receivable & Other Receivable 2,612.88 .
Increase in Trade Payable & Cther Payable 19,685.80 20,479.00
Cash Generated from Operation 1,319,56 (154,651.04)
Incame tax refund/(paid) 2 0
Net Cash (used In})/ generated Operating Activitles (A) 1,319.56 (154,651.04)
8. Cash Flow from Investing Activities

Interest Income received 137.08

payment towards purchase of Property Plant & Equlpment (Including CAIP) (1,518.66)

Proceed from sale of property, plant and equipment 76.07

Purchase of Long term investment (350.00)

Net Cash {used in)/ generated Investing Activities (B) «1,595,51

C. Cash Flow from Financing Activitles

Repayment of Lony term borrowing (3,646.64)

Proceeds from Long term borrowing 8.00

Increase & Decrease [n Short term borrowing 6,236.59

Lease Llability Paid (289.38)

Finance Cost pald {2,922.77)

Net Cash (used in}/ generated Financing Actlvities (C) (614.40) -
Net Increase/ (decrease) in Cash & Cash Equivalents (D)=(A+B+C) (890.35) (154,651.04)

Note 42

|
Total

137,315.85

2,922.77

2.876.56 |

(157.08)|
277.10 |

(40,75)
226.77
3,069.59
146,450.91

7,700.11
2,612.88
(793.20)
155,970.60

155,970.60 |

197.08
(1,518.66)
76.07
(350.00)
(1,595.51)

(3,646.84)
8.00
6,236.59

(2,922.77)
(325.02)

During the year 2016-17, the Company had moved to the Settlement Commission vide application dated Dist August, 2016 against the search operation
conducted by the Income Tax departrment during Financlal Year 2014-15. The order of the settiement commission was recelved on 30 May 2017, and the
Company had accounted for undisclosed Income amounting to Rs. 2,682.60 Lakhs in the financial year 2016-17. The Company had paid income tax of Rs.
1,972.75 Lakhs (including appropriation of Rs. 192.49 Lakhs cash seized during the course of search) for such undisclosed income, Durlng the financlal year 2016-
17, such undisclosed Income and income taxes pald thereon, were directly credited to retained earnings. The Company has received the settlement order from the
Income Tax Settlement Commission but the assets (net of amount appropriated) and documents selzed have not yet been released from the IT department.

Note 43: The Company has bought back 26,956 equity shares from 18 shareholders at Rs. 100 per share on 27 April 2022.

Note 44: During the year, the management had identlfied fraud relating to certaln Instances of unauthorised travel booking done by Its travel manager and
diversion of funds amounting to Rs. 144,56 lakhs for personal benefits. This has appropriately been dealt with by the rnanagement Including enhancing controls
relating to travel bookings. The management has also taken action agalnst the fraudster employee and terminated the employment.
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The Statement of profit & loss has been restated for the year ended 31 March 2020 to account for the impact on account of acqulsition of poultry undertaking from

Indian Agro & Food Industries Limited.

Particulars

(Amounts 1 INR Lakhs)

Revenue From Operation
Other Income
Total Income

Operational Cost

Employee Benefit Expenses

Finance Cost

Depreclation and amortization Expenses
Other Expenses

Profit Before tax (A)

Tax Expenses

Profit After tax {C=A-B)

Other Comprehensive Income (D)

Total Comprehensive Income (E=C-D)

Poultry Business
of Indian Agro &
food Industries Ellmination Total
B Limlted

305,192.40 517.39 304,675.01
292.90 292.90
305,485.30 51739 304,967.91
274,917.62 175,213.17 99,704.45
16,879.66 - 16,879,656
2,922,77 2,922.727
2,876.56 v 2,876.56
45,460.05 191.43 45,268.62
(37,571.36) (174,887.21) 137,315.85
(37,571.36) (174,687.21) 137,315.85
226.77 - 226.77
37,344,59)|  (174,887.21) 137,542.62

The balance sheet has been restated for the year ended 31 March 2020 ta account for the Impact o
Agro & Food Industrles Limited

n account of acquisition of poultry undertaking from Indlan

y —— {Amounts In INR Lakhs)
Poultry Business
| Particulars ‘;Lf"édli:::;:'es Elimination Total
R - | Limited

Properly Plant and Equipment 29,906.90 25,906.90
Capitsl work-in-progress 564.70 564.70
Lease Assel 2,715.23 2,715.23
Other Intanglble Assets 22.60 22.60
Blulonical Assets other than bearer plants -Current 8 Nen Current 19,130.64 196,130.64
Investments - Non Current 2,350.,00 - 2,349.99
Tnyentones 10,535.67 242.83 10,292.83
Trade Recelvables 890.24 - 890.24
(ash and cash equivalents 218,46 21B.46

Bank balances other than (li) above -
Other financial assets - Current & Non Current 1,828.27 1,828.27
ther Assets - Current & Non Current 1,824.54 - 1,824.54
Total Assets (A) 65,987.25 242.83 69,744.40
Borrpwings ~Current & Non Current 32,448.81 - 32,448.81
Laase Llabllity 2,554.09 2,554.09
Provisions 81.98 - 81.98
Trade Payables 27,405.58 20,479.00 6,926.58
Othar Financlal Llabuitles 3,663.34 3,663.34
Other Current Liabilitles 530.24 530.24
Total Linbllities (8) - 66.684.04 20.479.00 46,205.04
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ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 45: Details of Financial Ratios

Details of significant changes (25% or more) in key financlal ratios aleng with detailed explanation for such change as compared to the previous
financial year:

. ASat31st  |ASataist | , ]
5.No. Raio B March 22 March 21 |Change % |Remarks . - s D
. |Current Ratio 38 5qg, | CUrrent ratio decreased due lo increase i cash credit
1)_ Current Asset/Current Liability - g — 1‘?9 SHEE% utilisation, ) -

Debt-Equlty ratio

2) Total Debt/Total Sharehelder 0.64 055 15.83%

Celity . I | 1 - - o
[ebt service caverage ratio o

3) EBITDA/ Interest+Principal 3.24 3'0i__7'47% _ -

4) Return on equity ratio 0.25 0.52 -52.23%| Reduction In proflt margin for the year as profitability of
poullry and poultry preducts segment for the F.Y. 2021-22 nas
been impacted due to steep increase tn prices of poultry fead
Ingrediants as compared to the F.Y. 2020-21

Intventory turnover ratio i . . h .
5) Cost of Good Sold/Average 8.69 33.48 -74.06% Due to IIncrease in Bt15|nt?ss’volume & higher prices of raw
Inventory material as comapred to last year.

i Trade receivables turnaver ratio i - ) =R
6) Net Credit Sale/Average Trade 73.25 45.56 60.78%| Due to Increase in Voulme of Business,

B Receivabies o L p— .

Trade payables tornover ratlo

7) Net Credit Sale/Average Trade 33.74 30.13 11.99%

t Recelvables - o - —

- |Nevcapital turnover ratie _ —

8) |Total Sale/Shareholder Equity o 4.76 _4'9_0 ___'2‘7]% i
Reduction in proflt margin for the year as profitabllity of

N o [POUltry and poultry praducts segment for the F.¥, 2021-22 has

9 Net profit ratio 2 10,6% 30.90% been impacted due to steep Increase In prices of pouitry feed

| Net ProfiyTotal Sale*100 o Ingredients as compared to the F.Y. 2020-21

Reduction in proflt margin for the year as profitability of
. ~ poultry and poultry products segment for the F.Y. 2021-22 has
10) Return on capital employed | 29:54 A8 38.79% been impacted due to steep increase in prices of poultry feed
EBIT/Capital Employed | i Ingredients az compaled to the F.Y, 2020-21.
Heturn on investment
11) Income from investment/Average 0.11 0.13 -14.21%|-
Investment _ - o -

Note 46: The Company has not operated in any crypto currency or Virtual Currency transactions guring the year.
Note 47: No proceedings have been initlated or pending against the Company for holding any Benaml property under the Benami Transactions (Prohibi

Note 48: The Company have no such transaction which is not recoreded in the books of accounts that has been surrendered ar disclosed as Income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey).

Note 49: The Company have not advanced or loaned of (nvested funds to any other person(s) or entity(ies), including foreign entities
(intermediaries) with the understanding that the Intermediary shall

Idirectly or indiractly lend or invest in othir persons or entitles identified in any manner whatsoever by or en dehalf of the cormpany (Litimate
Beneficiaries) or ,

ii.provide any guarantee, security or the like to or on behalf of the ultimate beheficiaries.

Note 50: The Company have not recelved any fund from any person(s) er entity(ies), including foreign entities (funding party) with the understanding
(whethier recorded In writing or otherwise) that the Campany shall

Ldirectly or Indirectly tend or invest in other persons ar entities identified in any manner whatsoever by or on behaif of the company (Ultimate
Baneficiaries) or

il.provide any guarantee, secutity or the llke to or on behalf of the ultimate beneficlarles,

Note 51: The Company dues not have any transactions with the campanies struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956,

Note 52: The Company has no litigations perding with any statutory authority or does not have any contingent Liabilities.
Note 53: Previous year's figures have been re-grouped / re-classified to confirm to current year's classification/disclosures.

For and on behalf of Board of Directors

[rm—

Bahadur Ali ' Sultan Ali

Managlrig Directof Director
PIN: DO157609 DINI"601 57642
- ,E Byt LAY
Girdhari Lal Soni 2oya Afrin All
Company Secretary Director
FCS - 5616 DIN: 0254pi74
Rajnandgaon
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